HIGHLANDS VILLAGE DEVELOPMENT AGREEMENT

THIS HIGHLANDS VILLAGE DEVELOPMENT AGREEMENT (this “Agreement”),
is made and entered into this ____ day of June, 2015 (the "Effective Date™), by and between the
CITY OF OVERLAND PARK, KANSAS, a municipal corporation duly organized under the
laws of the State of Kansas (the “City”); and INDIAN CREEK LAND & INVESTMENT CO.,
L.P., a Delaware limited partnership, (the “Developer”), pursuant to Resolution No. 4103
adopted by the Governing Body of the City on the 2" day of March, 2015.

RECITALS:

A. The City has authority to create a transportation development district (“TDD”),
pursuant to K.S.A 12-17,140 through 12-17,149, and amendments thereto (the “TDD Act”), for
the purpose of financing transportation-related projects. Under the TDD Act, the owners of all
land within the proposed TDD boundaries may petition the City to request the creation of a TDD
and to impose a TDD Sales Tax (as defined in Section 3.2 below) to pay the cost of a
transportation development project and/or to repay special obligation bonds issued by the City to
finance such projects.

B. The Developer previously assembled certain land in the City located generally at
107th Street between Nall and Roe Avenue, and commonly referred to as Highlands Village, on
which a mixed-use development is being designed and constructed by and through the Developer

(the “Development”).

C. In 2007, the City and Developer entered into a Memorandum of Understanding
(the "MOQU"), which MOU provided for, among other things, a flood control project to excavate
a wider flood passage along the over bank of Indian Creek between Roe Avenue and Mission
Road, in the general vicinity of Indian Creek's crossing of 1-435 (the "Elood Control Project").
Pursuant to the terms of the MOU, Developer agreed to and has (i) donated certain easements
and right-of-way necessary for the Flood Control Project, (ii) accepted soil and rock materials
excavated from the Flood Control Project, (iii) contributed twenty five percent (25%) of the final
cost of the Flood Control Project, not to exceed Seven Hundred Fifty Thousand Dollars
($750,000).

D. Pursuant to the MOU, and in connection with the Development, Developer has
previously constructed an extension and completion of Indian Creek Parkway (a.k.a. 107" Street)
from Nall Avenue to Roe Avenue to collector standards and other transportation-related projects,
which projects are eligible for reimbursement with TDD Sales Tax as more particularly set forth
herein. A more particular description of such projects is attached hereto as Exhibit A-1 (the
“Completed TDD Improvements”). Developer also contemplates certain future Eligible
Expenses which may be incurred by Developer in the future on the Property (as defined below)
for parking and other transportation-related improvements on the Property as generally described
on Exhibit A-2 (the "Future TDD Improvements”). Collectively, the Completed TDD
Improvements and the Future TDD Improvements shall be referred to herein as the "TDD
Improvements.” The MOU contemplated the creation of a TDD to reimburse Developer for the
costs of the TDD Improvements.
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E. On March 11, 2008, Developer, who was the only property owner of record at
that time, submitted a petition (the "TDD Petition") to create the Highlands Village
Transportation Development District (the “Highlands Village TDD” or the “District”). The TDD
Petition was subsequently amended and restated by the filing of an Amended Petition on April 3,
2008 (the “Eirst Amended TDD Petition”). A copy of the TDD Petition is attached hereto as
Exhibit B. A copy of the First Amended TDD Petition is attached hereto as Exhibit C. A legal
description of the boundaries of the District is set forth on Exhibit D attached hereto. A map
showing the boundaries of the District is attached hereto as Exhibit E.

F. On May 12, 2008, the City approved the creation of the Highlands Village TDD
through the adoption of Resolution No. 3675 (the “TDD Resolution”), a copy of which is
attached hereto as Exhibit F-1. The TDD Resolution approved the TDD Improvements to be
financed with the proceeds of TDD bonds payable from revenues received from the imposition
of a TDD Sales Tax. The TDD Sales Tax was, at that time, set to commence on April 1, 2012, or
any other effective date the City may approve upon written request by all owners of record
within the District.

G. On October 13, 2011, Developer filed a Petition for Delay of the Effective Date of
the Highlands Village TDD Sales Tax from April 1, 2012 to April 1, 2017.

H. On November 7, 2011, the Governing Body of the City did grant the request to
delay the effective date of the TDD Sales Tax to April 1, 2017 by adoption of Resolution No.
3907, a copy of which is attached hereto as Exhibit F-2.

l. On August 14, 2014, Developer filed a Petition Requesting Pay-As-You-Go
Financing and for Acceleration of the Effective Date of the Highlands Village TDD Sales Tax
from April 1, 2017 to January 1, 2015 (the "Second Amended Petition").

J. On August 18, 2014, the Governing Body of the City did grant the request to
allow for pay-as-you-go financing with the TDD Sales Tax by adoption of Resolution No. 3675,
A a copy of which is attached hereto as Exhibit F-3 and to accelerate the effective date of the
TDD Sales Tax to January 1, 2015 by adoption of Resolution No. 4077, a copy of which is
attached hereto as Exhibit F-4.

K. Developer has, subsequent to the establishment of the District in 2008, sold or
otherwise conveyed portions of the real property within the District to third parties for various
development projects (including a Freddy's Frozen Custard and Steakburgers, the Lodge at
Highlands Village, Heartland Rehab Hospital, Advanced Healthcare of Overland Park, E Cafeé,
Top Golf, and the carwash located on the southwest corner of Roe Avenue and Indian Creek
Parkway). However, Developer remains the owner of portions of the property in the District
which are identified and outlined on the map attached hereto as Exhibit G and legally described
on Exhibit H (the "Property™). The parties understand and agree that the cross-hatched areas on
Exhibit G are also owned by Developer at this time but that such cross-hatched areas are
undevelopable and not intended to be governed by the terms and conditions of this Agreement.
Certain provisions of this Agreement will govern and pertain to the Property, but not the balance
of the District.
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L. The Parties now desire to enter into this Agreement to formalize agreements of
the parties in connection with the construction and financing of the TDD Improvements.

NOW, THEREFORE, in consideration of the foregoing and in consideration of the
mutual covenants and agreements herein contained, and other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, the Parties hereby agree as
follows:

ARTICLE I.
DEFINITIONS AND RULES OF CONSTRUCTION

Section 1.1  Incorporation of Recitals. The parties understand and agree that the
Recitals set forth above are hereby incorporated as though more fully set forth herein.

Section 1.2  Definitions of Words and Terms. Capitalized words used in this
Agreement which are not otherwise defined herein shall have the meanings set forth in the
Annex of Definitions attached hereto.

Section 1.3  Rules of Construction. For all purposes of this Agreement, except as
otherwise expressly provided or unless the context otherwise requires, the following rules of
construction apply in construing the provisions of this Agreement:

@) The terms defined in this Article include the plural as well as the singular.

(b) All accounting terms not otherwise defined herein shall have the meanings
assigned to them, and all computations herein provided for shall be made, in accordance
with generally accepted governmental accounting principles.

(©) All references herein to “generally accepted governmental accounting
principles” refer to such principles in effect on the date of the determination, certification,
computation or other action to be taken hereunder using or involving such terms. All
references in this instrument to designated “Articles,” “Sections” and other subdivisions
are to be the designated Articles, Sections and other subdivisions of this instrument as
originally executed.

(d) The words “herein,” “hereof” and “hereunder” and other words of similar
import refer to this Agreement as a whole and not to any particular Article, Section or
other subdivision.

(e) The Article and Section headings herein are for convenience only and
shall not affect the construction hereof.

Section 1.4  Legal Representation of the Parties. This Agreement was negotiated by
the parties hereto with the benefit of legal representation and any rules of construction or
interpretation otherwise requiring this Agreement to be construed or interpreted against any party
shall not apply to the construction or interpretation of this Agreement.
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ARTICLE II.
DEVELOPMENT OF THE PROJECT

Section 2.1  Completion of the TDD Improvements. The parties hereby agree as
follows:

(@) The Completed TDD Improvements. The Developer hereby represents
and warrants to the City that it has constructed and finished all of the Completed TDD
Improvements in conformance with the Revised Preliminary Development Plan, Final
Development Plan, related stipulations, and City building codes, City Ordinances and all
other Applicable Laws and Requirements. The City hereby acknowledges that all of the
Completed TDD Improvements have been completed on or before the date of this
Agreement.

(b) The Future TDD Improvements. The Developer hereby represents and
warrants to the City that it may construct and complete certain Future TDD
Improvements in conformance with the Revised Preliminary Development Plan, Final
Development Plan, related stipulations, and City building codes, City Ordinances and all
other Applicable Laws and Requirements.

(©) Non-TDD Improvements. Some of the vertical (non-TDD) improvements
that constitute the Development have already been constructed and opened, including the
Lodge at Highlands Village, Heartland Rehab Hospital, Advanced Healthcare of
Overland Park and Freddy's Frozen Custard and Steakburgers, while other improvements
that constitute the Development are in the process of being constructed, including Top
Golf, E Café, and the carwash located on the southwest corner of Roe Avenue and Indian
Creek Parkway. Other than those described in the preceding sentence, before Developer’s
commencement of construction or development of any other buildings, structures or other
work or improvement in the District, the Developer shall obtain any and all permits,
which may be required by the City and any other governmental agency having
jurisdiction as to such construction, development or work.

Section 2.2  Cost of the TDD Improvements and Balance of the Development. The
actual Eligible Expenses for Developer's Completed TDD Improvements shall all be submitted
in a single Certificate of Expenditure pursuant to the terms of Section 4.2 hereof, and Developer
shall submit subsequent Certificates of Expenditure for the Eligible Expenses for the Future
TDD Improvements as and when the same are incurred from time to time (collectively, the
"TDD Improvement Costs™). The TDD Improvement Costs shall be reimbursed to Developer as
set forth in Article 1V below. Other than the TDD Improvements, the Developer understands
and agrees that all of the other costs of completing the Development shall be funded by Private
Funds (as defined in Section 3.1 below).

Section 2.3  Relationship of the City and Developer. The performance of all activities
by Developer hereunder shall be as an independent contractor and not as an agent of the City.

Section 2.4  Indemnification. Developer agrees to indemnify and hold the City, its
employees, agents and independent contractors and consultants (each, a “City Indemnified
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Party” and collectively, the “City Indemnified Parties”) harmless from and against any and all
suits, claims, costs of defense, damages, injuries, liabilities, judgments, costs and/or expenses,
including court costs and reasonable attorneys fees, resulting from, arising out of, or in any way
connected with: (i) the acquisition of the Development by Developer; (ii) the management,
design, construction, development and completion of the Development, including the TDD
Improvements, by the Developer; (iii) the use or occupation of the Development by Developer or
anyone acting by, through or under the Developer; (iv) damage or injury, actual or claimed, of
whatsoever kind or character to persons or property occurring or allegedly occurring in, on or
relating to the Property; (v) any breach, default or failure to perform by the Developer under this
Agreement; (vi) any act by an employee of the City at or on the Development which is within or
under the control of the Developer or pursued at Developer’s request for the benefit of or on
behalf of the Developer; (vii) the Developer’s actions and undertaking in implementation of the
Development or this Agreement; and (viii) any delay or expense resulting from any litigation
filed against the Developer by any member or shareholder of the Developer, any prospective
investor, prospective partner or joint venture partner, lender, co-proposer, architect, contractor,
consultant or other vendor. The parties further agree as follows:

@) This section shall not apply to negligence or willful misconduct of the City
or its officers, employees or agents.

(b) This section includes, but is not limited to, any repair, cleanup,
remediation, detoxification, or preparation and implementation of any removal,
remediation, response, closure or other plan (regardless of whether undertaken due to
governmental action) concerning any hazardous substance or hazardous wastes including
petroleum and its fractions as defined in (i) the Comprehensive Environmental Response,
Compensation and Liability Act (“CERCLA”; 42 U.S.C. Section 9601, et seq.), (ii) the
Resource Conservation and Recovery Act (“RCRA”; 42 U.S.C. Section 6901 et seq.),
(iii) Article 34, Chapter 65, K.S.A. and all amendments thereto, and any other Applicable
Laws and Requirements at the Property or any other place where Developer owns or has
control of real property pursuant to any of Developer’s activities under this Agreement.
The foregoing indemnity is intended to operate as an agreement pursuant to Section 107
(e) of CERCLA to assure, protect, hold harmless and indemnify City from liability.

(©) In the event any suit, action, investigation, claim or proceeding
(collectively, an “Action”) is begun or made as a result of which the Developer may
become obligated to one or more of the City Indemnified Parties hereunder, the City
Indemnified Party shall give prompt notice to Developer of the occurrence of such event.
The failure to notify the Developer shall not relieve Developer of any liability that it may
have to a City Indemnified Party; provided however that the City hereby agrees that it
shall not defend, settle or otherwise resolve any such Actions without prior notice to
Developer. After receipt of such notice, Developer may elect to defend, contest or
otherwise protect a City Indemnified Party against any such Action, at the cost and
expense of Developer, utilizing counsel approved by a City Indemnified Party. The City
Indemnified Party shall have the right, but not the obligation, to participate, at the City
Indemnified Party's own cost and expense, in the defense thereof by counsel of the City
Indemnified Party's choice. In the event that Developer shall fail to timely defend,
contest or otherwise protect a City Indemnified Party against such Action, the City

5

CORE/0102125.0148/102906408.13



Indemnified Party shall have the right to do so, and (if such defense is undertaken by the
City Indemnified Party after notice to Developer asserting Developer's failure to timely
defend, contest or otherwise protect against such Action), the City Indemnified Party may
submit any bills for fees and costs received from its counsel to Developer for payment for
services that were rendered no sooner than thirty (30) days after such notice is provided
to Developer and, within thirty (30) business days after such submission of such bills for
fees and costs, Developer shall transfer to the City Indemnified Party sufficient funds to
pay such bills. Developer acknowledges that such bills may be redacted to delete any
information which would constitute attorney-client communication or attorney work
product.

(d) A City Indemnified Party shall submit to Developer any settlement
proposal that the City Indemnified Party shall receive. Developer shall be liable for the
payment of any amounts paid in settlement of any Action to the extent that Developer
consents to such settlement. Neither Developer nor the City Indemnified Party will
unreasonably withhold its consent to a proposed settlement.

(e) Developer expressly confirms and agrees that it has provided this
indemnification and assumes the obligations under this Agreement imposed upon
Developer in order to induce the City to enter into this Agreement. To the fullest extent
permitted by law, a City Indemnified Party shall have the right to maintain an action in
any court of competent jurisdiction to enforce and/or to recover damages for breach of
the rights to indemnification created by, or provided pursuant to, this Agreement, and the
right to apply any deposit or other funds submitted by Developer to the City Indemnified
Party in payment of the damages suffered by it, as is necessary to protect the City
Indemnified Party from loss. If such court action is successful, the City Indemnified
Party shall be reimbursed by Developer for all fees and expenses (including attorneys'
fees) actually and reasonably incurred in connection with such action (including, without
limitation, the investigation, defense, settlement or appeal of such action).

U] The right to indemnification set forth in this Agreement with respect to
events or circumstances that occurred or arose during the Term of this Agreement shall
survive the termination of this Agreement.

Section 2.5 Insurance. Not in derogation of the indemnification provisions set forth
herein, the Developer shall, at its sole cost and expense, throughout the Term, maintain or cause
to be maintained insurance with respect to the Property covering such risks that are of an
insurable nature and of the character customarily insured against by organizations operating
similar properties and engaged in similar operations, similar development projects (including but
not limited to property and casualty, worker’s compensation, general liability and employee
dishonesty) and in such amounts as are adequate to protect the Developer and the Property.
Throughout the Term, the Developer agrees to provide the City upon request evidence of
property insurance and a certificate of liability insurance (“Certificate”) listing all coverages
applicable to the Property.

Section 2.6 Non-Discrimination.
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€)] The Developer agrees that throughout the Term:

1. The Developer shall observe the provisions of the Kansas Act
Against Discrimination (K.S.A. 44-1001 et seq.) and shall not discriminate
against any person in the performance of work under the Agreement because of
race, religion, color, sex, national origin, ancestry or age;

2. In all solicitations or advertisements for employees, the Developer
shall include the phrase, “equal opportunity employer,” or a similar phrase to be
approved by the Kansas Human Rights Commission (“Commission”);

3. If the Developer fails to comply with the manner in which the
Developer reports to the Commission in accordance with the provisions of K.S.A.
44-1031 and amendments thereto, the Developer shall be deemed to have
breached the Agreement and it may be canceled, terminated or suspended, in
whole or in part, by the City;

4. If the Developer is found guilty of a violation of the Kansas Act
Against Discrimination under a decision or order of the Commission which has
become final, the Developer shall be deemed to have breached the Agreement and
it may be canceled, terminated or suspended, in whole or in part, by the City; and

5. The Developer shall include the provisions of paragraphs (1)
through (4) above in every contract, subcontract or purchase order so that such
provisions will be binding upon such contractor, subcontractor or vendor.

(b) The Developer further agrees that throughout the Term the Developer
shall abide by the Kansas Age Discrimination In Employment Act (K.S.A. 44-1111 et
seg.) and the applicable provision of the Americans With Disabilities Act (42 U.S.C.
12101 et seq.) as well as all other federal, state and local laws, ordinances and regulations
applicable to this Development and to furnish any certification required by any federal,
state or local laws, ordinances and regulations applicable to this Development.

ARTICLE II1.
TDD FINANCING

Section 3.1  Source of Funds. The costs of the Development (the “Project Costs™) will
generally be funded by private equity and debt (“Private Funds”). Subject to the terms and
conditions of this Agreement, the TDD Improvement Costs which are legally eligible for
reimbursement to Developer under the TDD Act, up to an amount equal to Seven Million Two
Hundred Thousand and 00/100 Dollars ($7,200,000.00) (the "Eligible Expenses™), shall be
reimbursed with available TDD Sales Tax proceeds. No new TDD Improvement Costs will be
added to the Highlands Village TDD without the express consent and approval of the Governing
Body of the City. Developer, using private equity and debt, has initially advanced all of the costs
for the design, development and construction of the Completed TDD Improvements. Developer
or its permitted successors and assigns, using private equity and debt, shall advance all of the
costs for the design, development and construction of any Future TDD Improvements.
Developer, subject to the terms and conditions of this Agreement, shall be reimbursed for the
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Eligible Expenses from and to the extent of the TDD Sales Tax proceeds collected during the
Term.

Section 3.2 TDD Sales Tax. The parties hereby agree that Eligible Expenses shall be
financed and paid for only with Pay-As-You-Go TDD Financing, payable from revenues
received from the imposition of a TDD sales tax in the amount of one percent (1%) on the sale of
tangible personal property at retail or rendering or furnishing services which are taxable pursuant
to the Kansas Retailers' Sales Tax Act (K.S.A. 79-3601 et seq.) within the District (the "TDD
Sales Tax"). On August 21, 2014, the City delivered a copy of the TDD Resolution to the
Kansas Department of Revenue (“DOR”) imposing the TDD Sales Tax effective January 1,
2015. The Developer hereby represents that it has provided to the DOR a list of tenants within
the District within the timeframes required by the DOR, so that the DOR was able to notify
tenants within the District of the requirement of the tenant to impose a TDD Sales Tax beginning
on January 1, 2015. The Developer shall continue to provide ongoing information to the DOR
regarding new tenants in the District. At the time the list of tenants is provided to the DOR, the
Developer shall also provide a copy to the City.

Section 3.3  TDD Sales Tax Fund. During the Term of this Agreement, all TDD Sales
Taxes generated within the Highlands Village TDD shall be deposited into the "TDD Sales Tax
Fund,"” which shall be established and administered by the City in compliance with the laws of
the State and this Agreement.

Section 3.4  Pay-As-You-Go TDD Financing. The parties hereby agree that the
proceeds from the TDD Sales Tax shall be disbursed by the City to Developer from the TDD
Sales Tax Fund quarterly on a pay-as-you-go basis (“Pay-As-You-Go TDD Financing”) to
reimburse Developer for Eligible Expenses, if and to the extent that (i) there are TDD Sales Tax
funds in the TDD Sales Tax Fund, (ii) Developer has fully satisfied all of the Pay/Go Conditions
(as defined below), (iii) the term of the TDD Collection Period (as defined below) has not yet
expired, and (iv) Developer has not already been reimbursed for Eligible Expenses in an amount
in excess of the maximum authority set out in the definition of “Eligible Expenses." For
purposes hereof, the term “TDD Collection Period” means the period that commences on the
date that the TDD Sales Tax is imposed and concluding upon the date which is the earlier of
the following: (a) the date that Developer has been reimbursed for all Eligible Expenses by Pay-
As-You-Go TDD Financing, or (b) regardless of whether the Developer has been fully
reimbursed for all Eligible Expenses, that date which is twenty two (22) years from the date that
the TDD Sales Tax is first imposed.

Section 3.5 Conditions Precedent to Pay-As-You-Go Reimbursement. Developer
hereby understands and agrees that it shall not receive any reimbursements for Eligible Expenses
from Pay-As-You-Go TDD Financing, unless and until:

@) The costs and expenses for which Developer seeks reimbursement must in
all events be Eligible Expenses;

(b) The City has approved Certificates of Expenditure in accordance with
Article IV of this Agreement;
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(c) Developer shall be in full compliance with the terms and conditions of this
Agreement and shall not be in default hereunder, nor shall there be conditions, actions or
omissions of Developer which will, with the passage of time, become occurrences of
default hereunder (subsections 3.5(a) — (c) collectively referred to herein as the “Pay/Go
Conditions”).

Section3.6 No TDD Bonds. Developer hereby understands and agrees that all
reimbursements to the Developer hereunder shall be made only from Pay-As-You-Go TDD
Financing, and nothing in this Agreement shall in any way obligate the City to issue bonds or other
obligations to reimburse Developer for the Eligible Expenses or any other costs of the
Development.

Section 3.7 No TDD for Certain Uses. Developer hereby understands and agrees that
it shall not be entitled to any Pay-As-You-Go TDD Financing to reimburse the costs of Future
TDD Improvements related to any of the uses described on Exhibit | attached hereto.

Section 3.8 Payment of TDD Administrative Fee. As and when there are sufficient
TDD Sales Tax revenues from the District to pay the TDD Administrative Fee, Developer
hereby understands and agrees that such TDD Administrative Fee shall first be paid to the City
prior to the payment of Eligible Expenses from the TDD Sales Tax Fund from Pay-As-You-Go
TDD Financing.

ARTICLE IV.
TDD REIMBURSEMENT

Section 4.1 TDD Reimbursement. Subject to Article 111 of this Agreement, TDD Sales
Tax shall be used to reimburse the Developer for the Eligible Expenses by Pay-As-You-Go TDD
Financing. In no event will the reimbursement described hereunder exceed Seven Million Two
Hundred Thousand and 00/100 Dollars ($7,200,000.00).

Section 4.2  Certification of Expenditures. Developer shall certify all costs and
expenditures made in connection with the TDD Improvements in accordance with the following:

@) The Developer shall submit to the City a Certification of Expenditure in
the form attached hereto as Exhibit J setting forth the amount for which reimbursement
is sought and an itemized listing of the related TDD Improvements. Prior to or
concurrently with the first Certification of Expenditure submitted to the City, the
Developer shall submit plan documentation to assist the City in reviewing the Certificate
of Expenditures. Such documentation shall include, but may not be limited to:

1. A scalable “General Layout” plan sheet showing the general layout
and location of the TDD eligible items. Non-eligible items shall be clearly
differentiated from eligible items.

2. A summary of plan quantities delineating the eligible items from
non-eligible items.
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3. Copies of certified bid tabulations or contracts verifying the
contractor’s bid on eligible items. Such tabulations or contracts must clearly
differentiate items by eligible and non-eligible items.

(b) Each Certification of Expenditure shall be accompanied by such bills,
contracts, invoices, lien waivers and other evidence as the City shall reasonably require to
document appropriate payment and shall include an overall cost summary, as well as a
cost summary for each division of work (i.e., grading, erosion control, roadway, sanitary
sewer and storm sewer). The cost breakdown shall include the quantity, unit price and
price extension for each eligible item requested for reimbursement.

(©) The City reserves the right to have its engineer, City staff or other agents
or employees inspect all work in respect of which a Certification of Expenditure is
submitted, to examine the Developer’s and other’s records relating to all costs of TDD
Improvements to be paid, and to obtain from such parties such other information as is
reasonably necessary for the City to evaluate compliance with the terms hereof. The
Developer hereby agrees to pay all actual and verifiable expenses incurred by the City
pursuant to this subsection (c).

(d) The City shall have sixty (60) calendar days after receipt of any
Certification of Expenditure to review and respond by written notice to the Developer. If
the submitted documentation demonstrates that: (1) the Certification of Expenditure
relates to the TDD Improvements; (2) the Eligible Expense was incurred; (3) Developer
is not in default under this Agreement; and (4) there is no fraud on the part of the
Developer, then the City shall approve the Certification of Expenditure and reimburse the
Developer for financing the cost of the TDD Improvements pursuant to the terms of this
Agreement. If the City reasonably disapproves of the Certification of Expenditure, the
City shall notify the Developer in writing of the reason for such disapproval within such
sixty (60) day period.

(e) Within one-hundred eighty (180) days of execution of this Agreement, the
Developer shall submit a Certification of Expenditures for those expenditures made prior
to the execution of this Agreement in connection with the TDD Improvements. During
the Term, the Developer shall endeavor to submit Certifications of Expenditures for those
expenditures made in connection with the TDD Improvements on a quarterly basis, and
shall submit a Certification of Expenditures for any expenditure made in connection with
a TDD Improvement within one-hundred eighty (180) days of incurring such
expenditure.

ARTICLE V.
USE AND OPERATION OF THE DEVELOPMENT

Section 5.1  Term. The Term of this Agreement shall commence on the Effective Date
and shall expire upon the last day of the TDD Collection Period (the “Term”). Notwithstanding
the foregoing, the City hereby agrees that at any time Developer may terminate this Agreement
by thirty (30) days prior written notice to the City. Upon any such termination by Developer, the
parties hereby agree that (i) the City may terminate the TDD and/or the TDD Sales Tax, and
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Developer shall have no further rights to any proceeds or reimbursements therefrom, and (ii)
neither party shall have any further obligations under this Agreement, except to the extent set
forth in Section 8.15 below.

Section 5.2  Maintenance and Use. During the Term, Developer shall cause the
Property to be maintained, preserved and kept in good repair and working order and in a safe
condition, consistent at all times with other similarly situated senior living, multi-family housing
and retail space, as applicable, in the greater metropolitan Kansas City area, and will make all
repairs, renewals, replacements and improvements necessary for the safe, efficient, and
advantageous conduct of its business and operations on the Property.

Section 5.3  Compliance. Developer shall conduct its affairs and carry on its business
and operations in such a manner as to comply with all Applicable Laws and Requirements, and
to observe and conform to all valid orders, regulations or requirements (including, but not limited
to, those relating to safety and health) of any government authorities applicable to the conduct of
their business and operations and the ownership of the Property. Developer agrees to promptly
pay any and all fees and expenses associated with any safety, health or other inspections required
under this Agreement or imposed by Applicable Law and Requirements. Provided, however,
that nothing contained in this Agreement shall require Developer to comply with, observe and
conform to any such law, order, regulation or requirement of any government authorities so long
as the validity thereof shall be contested by Developer in good faith by appropriate proceedings,
and provided that Developer shall have set aside on its books adequate reserves in accordance
with GAAP or secured adequate bonding with respect to such contest and such contest shall not
materially impair the ability of Developer to meet its obligations under this Agreement.

Section 5.4  Payment of Taxes and Liens. The Parties hereby agree as follows:

@ During the Term of this Agreement, Developer and its Affiliates shall pay
when due all real estate taxes and assessments on the property it owns within the City. In
the event that the Developer or any of its Affiliates shall fail to pay all such applicable
real estate taxes and assessments, the parties understand and agree that the City may
suspend all reimbursements of Eligible Expenses through Pay-As-You-Go TDD
Financing during any time that such real estate taxes and assessments on the property the
Developer (or its Affiliate) owns within the City remain unpaid. Notwithstanding the
foregoing, nothing contained in this Agreement shall prohibit the Developer or its
Affiliates from contesting the assessed value of the properties, improvements or the taxes
thereon in good faith by appropriate proceedings; provided however that Developer or its
Affiliates shall pay any and all amounts that are contested under protest while any such
proceedings are pending. The Developer shall promptly notify the City in writing of a
protest of real estate taxes or valuation of the Property.

(b) Developer further agrees that no mechanics’ or other liens shall be
established or remain against the Property, for labor or materials furnished in connection
with any acquisition, construction, additions, modifications, improvements, repairs,
renewals or replacements so made. However, the Developer shall not be in default if
mechanics’ or other liens are filed or established and the Developer contests in good faith
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said mechanics’ liens and in such event may permit the items so contested to remain
undischarged and unsatisfied during the period of such contest and any appeal therefrom.

Section 5.5  Licenses and Permits. Developer hereby recognizes, stipulates and agrees
(@) that in the design, construction, completion, use or operation of any portion of the
Development located on the Property, Developer, or its general contractor, shall procure and pay
for any and all permits, licenses or other forms of authorizations that are, from time to time,
required, and (b) that nothing herein shall be construed as any release by the City of the
responsibility of Developer to comply with, and satisfy the requirements of, all Applicable Laws
and Requirements.

Section 5.6 Access. During the Term, Developer hereby recognizes, acknowledges
and agrees that the City, and its duly authorized representatives and agents, shall have the right to
enter the Property at reasonable times and upon reasonable notice, to substantiate compliance
with this Agreement or, to the extent Developer has failed to cure any breach within applicable
notice and cure periods, to cure any defaults under this Agreement. In exercising its rights
hereunder, the City shall use reasonable efforts to avoid unreasonable interference with the
operation of the Development. Nothing contained in this Section 5.6 shall restrict or impede the
right of the City to enter the Property or any other portion of the District pursuant to any
Applicable Laws and Requirements.

Section 5.7  Civic and Community Participation. During the Term of this Agreement,
Developer agrees to actively participate in the civic, charitable, educational, philanthropic and
economic development of Overland Park. Accordingly, at a minimum, Developer shall (a) at all
times be a dues-paying member in good standing with (i) the Overland Park Chamber of
Commerce, and (ii) the Overland Park Economic Development Council, and (b) Developer shall
make an annual donation to the Overland Park Arts and Recreation Foundation in an amount
determined in the sole discretion of Developer, but not to be less than $1,000 annually.

Section 5.8  Power of the City. Notwithstanding anything set forth herein to the
contrary, no provision contained herein shall in any manner diminish or usurp the inherent rights
and powers of the City to act in its capacity as a public body. Further, nothing herein shall
relieve Developer from complying with all Applicable Laws and Requirements.

ARTICLE VI.
ASSIGNMENT AND TRANSFER

Section 6.1  Assignments by Developer. The rights, duties and obligations hereunder
of the Developer may not be assigned, in whole or in part, to another entity, without the prior
approval of the City's governing body, in its sole discretion, following verification by the City
Attorney that the assignment complies with the terms of this Agreement. Any proposed assignee
shall have qualifications, experience and financial responsibility, as reasonably determined by
the City, necessary and adequate to fulfill the obligations of the Developer with respect to the
portion of the Property and/or this Agreement being transferred. Any proposed assignee shall,
by instrument in writing, for itself and its successors and assigns, and expressly for the benefit of
the City, assume all of the obligations of the Developer under this Agreement and agree to be
subject to all the conditions and restrictions to which the Developer is subject (or, in the event
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the transfer is of or relates to a portion of the Property, such obligations, conditions and
restrictions to the extent that they relate to such portion). The Developer shall not be relieved
from any obligations set forth herein unless and until the City specifically agrees to release the
Developer. The Developer agrees, at Developer’s cost, to promptly record all assignments in the
office of the Department of Records and Tax Administration of Johnson County, Kansas, in a
timely manner following the execution of such agreements.

Section 6.2  Successors and Assigns. The Parties’ obligations pursuant to this
Agreement, unless earlier satisfied, shall inure to and be binding upon the heirs, executors,
administrators, successors and assigns of the respective parties as if they were in every case
specifically named and shall be construed as a covenant running with the land, enforceable
against the purchasers or other transferees as if such purchaser or transferee were originally a
party and bound by this Agreement. Notwithstanding the foregoing, no tenant of any part of the
Development shall be bound by any obligation of the Developer solely by virtue of being a
tenant; provided, however, that no transferee or owner of property within the Development
except the Developer shall be entitled to any rights whatsoever or claim upon the
reimbursements from the TDD Sales Tax, except as specifically authorized in writing by the
Developer and the City.

Section 6.3  Exceptions. The foregoing restrictions in this Article VI shall not apply to
(1) any security interest granted to secure indebtedness to any construction or permanent lender,
(ii) the sale, rental and leasing of portions of the District which have occurred prior to the
Effective Date; or (iii) any assignment of some or all of the rights and/or obligations under this
Agreement to a person or entity that is controlled by Developer, which Developer controls, or
that is under common control with Developer (an "Affiliate™), provided that any such Affiliate
shall have a net worth which is equal to or greater than that of the Developer immediately prior
to such transfer. Developer hereby agrees to provide the City with written notice of any
assignment permitted by this Section 6.3 within ten (10) days after such assignment, as well as
any transfer of some or all of the Property within ten (10) days of such transfer.

ARTICLE VII.
DEFAULTS AND REMEDIES

Section 7.1  Default by the City. The City shall be in default under this Agreement if
the City fails to keep or perform any covenant or obligation herein contained on the City's part to
be kept or performed, and the City fails to remedy the same within thirty (30) days after
Developer has given the City written notice specifying such failure and requesting that it be
remedied; provided, however, that if any event of default shall be such that it cannot be corrected
within such period, it shall not constitute an event of default if corrective action is instituted by
the City within such period and diligently pursued until the default is corrected.

Section 7.2  Developer's Remedies Upon Default by the City. If a default by the City
occurs under this Agreement and is continuing, Developer may take whatever action at law or in
equity as may appear necessary or desirable to enforce performance and observance by the City
of any provision of this Agreement, however, the City's liability for monetary amounts shall be
limited to the actual amount, if any, in question, and under no circumstances shall the City be
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liable for any remote, punitive or consequential damages. The City's liability hereunder shall
also be limited by Applicable Laws and Requirements.

Section 7.3  Default by Developer. Developer shall be in default under this Agreement

(@) Developer fails to make any of the payments of money required by the
terms of this Agreement, and Developer fails to cure or remedy the same within ten (10)
days after the City has given Developer written notice specifying such default; or

(b) Developer fails to keep or perform any covenant or obligation herein
contained on Developer's part to be kept or performed, and Developer fails to remedy the
same within thirty (30) days after the City has given Developer written notice specifying
such failure and requesting that it be remedied; provided, however, that if any event of
default shall be such that it cannot be corrected within such period, it shall not constitute
an event of default if corrective action is instituted by Developer within such period and
diligently pursued until the default is corrected; or

(©) Without limiting the generality of the foregoing, Developer shall assign
this Agreement in violation of the terms and conditions set forth in Article VI; or

(d) Developer shall file a voluntary petition under any bankruptcy law or an
involuntary petition under any bankruptcy law is filed against any such party in a court
having jurisdiction and said petition is not dismissed within thirty (30) days or Developer,
makes an assignment for the benefit of its creditors; or a custodian, trustee or receiver is
appointed or retained to take charge of and manage any substantial part of the assets of
Developer and such appointment is not dismissed within sixty (60) days; or any
execution or attachment shall issue against Developer whereupon the District, or any part
thereof, or any interest therein of Developer under this Agreement shall be taken and the
same is not released prior to judicial sale thereunder (each of the events described in this
subsection being deemed a default under the provisions of this Agreement); or

(e) Developer breaches the representations and warranties set forth in this
Agreement and fails to cure or correct same within thirty (30) days of notice from the
City.

Section 7.4  City's Remedies Upon Default by Developer. Upon the occurrence and

continuance of a Developer default, the City shall have the following rights and remedies, in
addition to any other rights and remedies provided under this Agreement or by law:

€)) Whenever any default by Developer shall have occurred and be
continuing, subject to applicable cure periods as set forth above, the City may (i) refuse
to approve any further Certificates of Expenditures and make any further disbursements
of TDD Sales Tax unless and until such default is cured by the Developer, and/or (ii)
terminate the TDD and/or the TDD Sales Tax, in which case Developer shall have no
further rights to any proceeds or reimbursements therefrom, and/or (iii) terminate this
Agreement. The rights and remedies reserved by the City under this Section 7.4 shall be
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construed as cumulative and continuing rights, no one of which shall be exhausted by the
exercise of any one or more of such rights or remedies on any one or more occasions.

(b) The City may pursue any available remedy at law or in equity by suit,
action, mandamus or other proceeding to enforce and compel the specific performance of
the duties and obligations of the Developer as set forth in this Agreement, to enforce or
preserve any other rights or interests of the City under this Agreement or otherwise
existing at law or in equity and to recover any damages incurred by the City resulting
from such Developer default.

(© In the event of such default by Developer, the City may take such actions,
or pursue such remedies, as exist hereunder or at law or in equity and Developer
covenants to pay and to indemnify the City against all reasonable costs and charges,
including attorneys' fees, lawfully and reasonably incurred by or on behalf of the City in
connection with the enforcement of such actions or remedies.

Section 7.5  Legal Actions.

@) Institution of Legal Actions. Any legal actions related to or arising out of
this Agreement must be instituted in the District Court of Johnson County, Kansas or, if
federal jurisdiction exists, in the Federal District Court in the District of Kansas.

(b) Applicable Law. The laws of the State of Kansas shall govern the
interpretation and enforcement of this Agreement.

(©) Acceptance of Service of Process.

1. In the event that any legal action is commenced by the Developer
against the City, service of process on the City shall be made by personal service
upon the City Clerk or in such other manner as may be provided by law.

2. In the event that any legal action is commenced by the City against
the Developer, service of process on the Developer shall be made by personal
service upon an officer or agent of the Developer and shall be valid whether made
within or without the State of Kansas or in such other manner as may be provided
by law.

Section 7.6 Inaction Not a Waiver of Default. Any failures or delays by a party in
asserting any of its rights and remedies as to any default shall not operate as a waiver of any
default or of any such rights or remedies, or deprive such party of its right to institute and
maintain any action or proceedings which it may deem necessary to protect, assert or enforce any
such rights or remedies.

Section 7.7  Excusable Delays; Extension of Times of Performance.

@) In addition to specific provisions of this Agreement, performance by a
party hereunder shall not be deemed to be in default, and all performance and other dates
specified in this Agreement shall be extended, where the party seeking the extension has
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acted diligently and delays or defaults are due to events beyond the reasonable control of
the party such as but not limited to: default of other party; war; insurrection; strikes;
lockouts; riots; floods; earthquakes; fires; casualties; acts of God; acts of the public
enemy; epidemics; quarantine restrictions; freight embargoes; lack of transportation;
unusually severe weather; or any other causes beyond the control or without the fault of
the party claiming an extension of time to perform (“Excusable Delays”).

(b) The time of performance hereunder shall be extended for the period of any
delay or delays caused or resulting from any Excusable Delay of the foregoing causes.
Developer shall provide notice to the City if and when any such Excusable Delays occur
and Developer may be granted such extensions upon presentation of reasonable evidence
and/or documentation of the periods of such Excusable Delays. Nothing herein shall
excuse Developer from any obligation to pay money hereunder, nor shall this Section
excuse Developer from performance of its obligations because of a lack of funds or
inability to obtain financing.

ARTICLE VIILI.
GENERAL PROVISIONS

Section 8.1  Expenses of the City and TDD Annual Administrative Fee. Developer
shall be responsible for, and pay, within thirty (30) days of the invoice, the reasonable legal fees
of the City incurred in connection with the creation and implementation of the District and this
Agreement (including the negotiation of this Agreement), any related agreements and any
amendments thereto, and in connection with the review of certified expenditures for Eligible
Expenses and the reimbursement of such Eligible Expenses, pursuant to the terms of Section 4.2.
In addition to the amounts described above, the Developer hereby agrees to pay the City an
administrative fee (the "TDD Administrative Fee™) as follows:

@) The TDD Sales Tax shall be used from time to time to pay the
Administrative Fee for the District. The annual Administrative Fee for the District shall
be an amount equal to the greater of $5,000 per year or 1% of the TDD Sales Tax
proceeds deposited into the TDD Sales Tax Fund hereunder from time to time during the
Term and such TDD Administrative Fee shall be due and payable on the date the TDD
Sales Tax is received by the City from DOR (provided that the TDD Act permits
payment directly from the TDD Sales Tax, and if not, within thirty (30) days of demand
therefor by the City).

Section 8.2  Time of Essence. Time is of the essence of this Agreement. The City and
Developer will make every reasonable effort to expedite the subject matters hereof and
acknowledge that the successful performance of this Agreement requires their continued
cooperation.

Section 8.3 Amendment. This Agreement, and any exhibits attached hereto, may be
amended only by the mutual consent of the Parties, upon official action of the City’s Governing
Body approving said amendment, and by the execution of said amendment by the Parties or their
successors in interest.
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Section 8.4  Immunity of Officers, Employees and Members of the City. No personal
recourse shall be had for any claim based thereon or upon any representation, obligation,
covenant or agreement in this Agreement against any past, present or future officer, member,
employee or agent of the City, under any rule of law or equity, statute or constitution or by the
enforcement of any assessment or penalty or otherwise, and any liability of any such officers,
members, directors, employees or agents is hereby expressly waived and released as a condition
of and consideration for the execution of this Agreement. Furthermore, no past, present or future
officer, member, employee or agent of the City shall be personally liable to the Developer, or
any successor in interest, for any default or breach by the City.

Section 8.5 Right to Inspect. The Developer agrees that the City, with reasonable
advance notice and during normal business hours, shall have the right and authority to review,
inspect, audit, and copy, from time to time, all of the Developer’s books and records relating to
the TDD Improvements as pertinent to the purposes of this Agreement.

Section 8.6  Right of Access. For the purposes of ensuring compliance with this
Agreement, representatives of the City shall have the right of access to the Property, without
charges or fees, at normal construction hours during the period of construction for purposes
related to this Agreement, including, but not limited to, the inspection of the work being
performed in constructing the improvements.

Section 8.7  No Other Agreement. Except as otherwise expressly provided herein, this
Agreement and all documents incorporated herein by reference supersedes all prior agreements,
negotiations and discussions, both written and oral, relative to the subject matter of this
Agreement and is a full integration of the agreement of the Parties.

Section 8.8  Severability. If any provision, covenant, agreement or portion of this
Agreement, or its application to any person, entity or property, is held invalid or unenforceable in
whole or in part, this Agreement shall be deemed amended to delete or modify, in whole or in
part, if necessary, the invalid or unenforceable provision or provisions, or portions thereof, and to
alter the balance of this Agreement in order to render the same valid and enforceable. In no such
event shall the validity or enforceability of the remaining valid portions hereof be affected.

Section 8.9  Kansas Law and Order of Precedence. This Agreement shall be construed
in accordance with the laws of the State of Kansas.

Section 8.10 Notice. All notices and requests required pursuant to this Agreement shall
be in writing and shall be sent as follows:

To the Developer:

Indian Creek Land & Investment Co., L.P.
4000 Main Street

Kansas City, MO 64111

Attn: Perry Sutherland

With copies to:
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Curtis J. Petersen, Esq.
Polsinelli PC

6201 College Blvd., Suite 500
Overland Park, KS 66211

To the City:

William Ebel, Jr., City Manager
City of Overland Park

8500 Santa Fe Drive

Overland Park, KS 66212

With copies to:

Kristy Stallings, Deputy City Manager
City of Overland Park

8500 Santa Fe Drive

Overland Park, KS 66212

Tammy M. Owens, Esq., Deputy City Attorney
City of Overland Park

8500 Santa Fe Drive

Overland Park, KS 66212

or at such other addresses as the Parties may indicate in writing to the other either by personal
delivery, courier, or by registered mail, return receipt requested, with proof of delivery thereof.
Mailed notices shall be deemed effective on the third day after mailing; all other notices shall be
effective when delivered.

Section 8.11 Counterparts. This Agreement may be executed in several counterparts,
each of which shall be an original and all of which shall constitute but one and the same
agreement.

Section 8.12 Agreement Runs With the Land. The parties understand and agree that,
with respect to the Property, this Agreement runs with the land.

Section 8.13 Recordation of Agreement. The Parties agree to execute and deliver a
memorandum of this Agreement in proper form for recording in the real property records of
Johnson County, Kansas against the Property, and Developer shall promptly record such
memorandum at Developer’s cost and deliver a recorded copy of such memorandum to the City.

Section 8.14 Consent or Approval. Except as otherwise provided in this Agreement,
whenever consent or approval of either party is required, such consent or approval shall not be
unreasonably withheld.

Section 8.15 Survivorship.  Notwithstanding the termination of this Agreement,
Developer’s obligations of insurance and indemnification set out in Article Il shall survive the
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termination of this Agreement to the extent that any incident giving rise to a claim, suit,
judgment or demand occurred during the Term.

Section 8.16 Incorporation of Exhibits. The Exhibits attached hereto and incorporated
herein by reference are a part of this Agreement to the same extent as if fully set forth herein.

Section 8.17 Tax Implications. The Developer acknowledges and represents that (a)
neither the City nor any of its officials, employees, consultants, attorneys or other agents has
provided to the Developer any advice regarding the federal or state income tax implications or
consequences of this Agreement and the transactions contemplated hereby, and (b) the
Developer is relying solely upon its own tax advisors in this regard.

Section 8.18 Required Disclosures. The Developer shall immediately notify the City of
the occurrence of any material event which would cause any of the information furnished to the
City by the Developer in connection with the matters covered in this Agreement to contain any
untrue statement of any material fact or to omit to state any material fact required to be stated
therein or necessary to make any statement made therein, in the light of the circumstances under
which it was made, not misleading.

Section 8.19 Amendment to Carry Out Intent. If any provision, covenant, agreement or
portion of this Agreement, or its application to any person, entity or property, is held invalid, the
Parties shall take such reasonable measures including but not limited to reasonable amendment
of this Agreement, to cure such invalidity where the invalidity contradicts the clear intent of the
parties in entering into this Agreement; provided, however, nothing herein is intended to bind a
future Governing Body of the City in a manner prohibited by the laws of the State of Kansas. If
any provision in this Agreement relating to the performance by the City of an act in the future is
determined by a court of law to be the exercise of the City's legislative or governmental power,
as opposed to an exercise of its proprietary or administrative power, such provision shall be
deemed to be an expression of the intent of the City to perform such act.

Section 8.20 Cash Basis and Budget Laws. The right of the City to enter into this
Agreement is subject to the provisions of the Cash Basis Law (K.S.A. 8810-1112 and 10-1113),
the Budget Law (K.S.A. § 79-2935), and other laws of the State of Kansas. This Agreement shall
be construed and interpreted in such a manner as to ensure the City shall at all times remain in
conformity with such laws.

[Remainder of page intentionally left blank. Signature pages follow.]
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IN WITNESS WHEREOF, the City and the Developer have duly executed this
Agreement pursuant to all requisite authorizations as of the date first above written.

CITY OF OVERLAND PARK, KANSAS

Carl Gerlach, Mayor

ATTEST:

Marian Cook, City Clerk

APPROVED AS TO FORM:

Tammy M. Owens
Deputy City Attorney

APPROVED AS TO FORM:

Todd A. LaSala, Esq.
Stinson Leonard Street LLP
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INDIAN CREEK LAND & INVESTMENT CO., L.P.
A Delaware limited partnership

By:
Name:
Title:
Date:
STATE OF )
) ss.

COUNTY OF )

On this day of , 2015, before me personally appeared

to me personally known, who being by me duly sworn did say that

he/she is the of INDIAN CREEK LAND & INVESTMENT CO.,

L.P., a Delaware limited partnership, and that said instrument was signed and delivered on behalf
of said limited partnership and acknowledged to me that he/she executed the same as the free act
and deed of said limited partnership.

In Testimony Whereof, | have hereunto set my hand and affixed my official seal the day
and year first above written.

NOTARY PUBLIC

My Commission Expires:

[SEAL]

21

CORE/0102125.0148/102906408.13



ANNEX OF DEFINITIONS

The following terms have the following meanings:

“Action” means any suit, action, investigation, claim or proceeding in which the
Developer may become obligated to one or more of the City Indemnified Parties as set forth in
Section 2.4(c) hereof.

“Affiliates” means a person or entity that is controlled by Developer, which Developer
controls, or that is under common control with Developer as set forth in Section 6.3 hereof.

“Agreement” means this Agreement as may be amended in accordance with the terms
hereof.

“Applicable Laws and Requirements” shall mean any applicable constitution, treaty,
statute, rule, regulation, ordinance, order, directive, code, interpretation, judgment, decree,
injunction, writ, determination, award, permit, license, authorization, directive, requirement or
decision of or agreement with or by government authorities, and all requirements of any insurers.
Applicable Law and Requirements shall include, without limitation, any approved preliminary
and final development plans, the Act, the Kansas Cash Basis Law (K.S.A. § 10-1100, et. seq.)
and Budget Law (K.S.A. § 75-2935 et. seq.).

“Certificate” means the certificate of liability insurance listing all coverages applicable
to the Development as set forth in Section 2.5 hereof.

"Certificate of Expenditure” means the certification of expenditures to be provided to the
City by Developer for Eligible Expenses on the form attached hereto as Exhibit J, as described
in Section 4.2 of this Agreement.

“City” means the City of Overland Park, Kansas.

"City Indemnified Party" or "City Indemnified Parties” means the City, its employees,
agents and independent contractors and consultants as set forth in Section 2.4 of this Agreement.

"Commission” means that Kansas Human Rights Commission™ as referenced in Section
2.6(a)(2) of this Agreement.

"Completed TDD Improvements” means the extension and completion of Indian Creek
Parkway (a.k.a. 107" Street) from Nall Avenue to Roe Avenue to collector standards and other
transportation-related projects completed by Developer as generally described in Recital D and
more particularly described on Exhibit A-1.

“Developer” means Indian Creek Land & Investment Co., L.P., and its successors and
assigns.

“Development” means the mixed-use development project being designed and
constructed by Developer and others as referenced in Recital B of the Agreement.
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“District” means the Highlands Village Transportation Development District
approved by the City, as amended from time to time, the boundaries of which District are
described on Exhibit D attached hereto.

“Eligible Expenses” means expenses related to the TDD Improvements to the extent such
expenses are “costs” or a “project” as defined in the TDD Act; the maximum amount of
Eligible Expenses is Seven Million Two Hundred Thousand and 00/100 Dollars
($7,200,000.00).

“First Amended TDD Petition” means the amended and restated petition filed by
Developer on April 3, 2008, as referenced in Recital E hereof.

"Flood Control Project™ means the excavation of a wider flood passage along the over
bank of Indian Creek between Roe Avenue and Mission Road, in the general vicinity of Indian
Creek's crossing of 1-435 as contemplated by the MOU and as described in Recital C of this
Agreement.

"Future TDD Improvements™ means those certain future Eligible Expenses which may be
incurred by Developer in the future on the Property for parking and other transportation-related
improvements on the Property, as generally described in Recital D and more particularly
described on Exhibit A-2.

“Highlands Village TDD” means the Highlands Village Transportation Development
District approved by the City, as amended from time to time, as referenced in Recital E of
the Agreement.

"MOU" means that certain Memorandum of Understanding between the City and
Developer as described in Recital C of this Agreement.

“Parties” means the City and the Developer.

“Pay-As-You-Go TDD Financing” means a method of financing pursuant to K.S.A. 8
12-17,147a in which the costs of the TDD Improvements are financed without notes or
bonds, and the costs are reimbursed as TDD Sales Tax is deposited in the TDD Sales Tax
Fund, as provided for in Sections 3.2 through 3.5 of the Agreement.

"Private Funds" means the private equity and debt of Developer and others used to fund
the costs of the Development, as referenced in Section 3.1 of the Agreement.

“Property” means certain portions of the Development owned by Developer on the
Effective Date hereof, as described in Recital K hereof and outlined on Exhibit G and legally
described on Exhibit H attached hereto. However, those certain cross-hatched areas on Exhibit
G are also owned by Developer at this time but such cross-hatched areas are undevelopable and
not intended to be governed by the terms and conditions of this Agreement.

"Second Amended TDD Petition™ means the amended petition filed by Developer on
August 14, 2014 requesting pay-as-you-go TDD financing and acceleration of the effective date
for the TDD Sales Tax from April 1, 2017 to January 1, 2015, as referenced in Recital | hereof.
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“State” means the State of Kansas.
“TDD Act” means K.S.A. 12-17,140 through 12-17,149 and amendments thereto.

“TDD Administrative Fee” means the administrative fees to be paid to the City as set
forth in Section 8.1 of this Agreement.

“TDD Collection Period” means the period that commences on the date that the
TDD Sales Tax is imposed and concluding upon the date which is the earlier of the following:
(a) the date that Developer has been reimbursed for all Eligible Expenses by Pay-As-You-Go
TDD Financing, or (b) regardless of whether the Developer has been fully reimbursed for all
Eligible Expenses, that date which is twenty two (22) years from the date that the TDD Sales Tax
is first imposed.

“TDD Improvements” means, collectively, the Completed TDD Improvements and
the Future TDD Improvements.

"TDD Improvement Costs" means the costs of the TDD Improvements.

"TDD Petition" means the original petition to create the Highlands Village TDD,
filed on March 11, 2008, attached hereto as Exhibit B and referenced in Recital E hereof.

“TDD Resolution” means that certain Resolution No. 3675 which approved the
creation of the Highlands Village TDD on May 12, 2008, as referenced in Recital F hereof.

"TDD Sales Tax" means those revenues received from the imposition of a TDD sales
tax in the amount of one percent (1%) on the sale of tangible personal property at retail or
rendering or furnishing services which are taxable pursuant to the Kansas Retailers' Sales Tax
Act (K.S.A. 79-3601 et seq.) within the District, as set forth in Section 3.2 hereof.

“TDD Sales Tax Fund” means the separate fund established by the City for deposit of
the TDD Sales Tax received from the State collected within the Highlands Village TDD, and
that is used to finance the TDD Improvements pursuant to the TDD Act, as set forth in
Section 3.3. hereof.

“Term” of this Agreement means that period of time which shall commence on the
Effective Date and shall expire upon that date which is the earlier of (a) the last day of the TDD
Collection Period, or (b) the date that Developer has been reimbursed for all Eligible Expenses
by Pay-As-You-Go TDD Financing, as set forth in Section 5.1 of this Agreement.
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EXHIBITS

Exhibit A-1  Completed TDD Improvements — General Description
Exhibit A-2  Future TDD Improvements — General Description

Exhibit B TDD Petition

Exhibit C First Amended TDD Petition

Exhibit D The District - Legal Description

Exhibit E Map of the District Exhibit

Exhibit F-1  TDD Resolution No. 3675

Exhibit F-2  Resolution No. 3907 to Delay TDD Sales Tax Effective Date
Exhibit F-3  Pay/Go TDD Resolution No. 3675, A

Exhibit F-4  Resolution No. 4077 to Accelerate TDD Sales Tax Effective Date
Exhibit G The Property — Map

Exhibit H The Property — Legal Description

Exhibit | Uses Not Eligible for TDD

Exhibit J Form of Certification of Expenditure
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EXHIBIT A-1
COMPLETED TDD IMPROVEMENTS - GENERAL DESCRIPTION

Transportation Improvements as set forth on the approved preliminary plan or otherwise
approved by the City including:

Construction of 107" Street Between Nall and Roe, including multiple bridges/culverts
Nall Avenue Improvements

Indian Creek Parkway Improvements

Roe Avenue Improvements

Construction of the internal drive connecting Freddy's Frozen Custard and Steakburgers to
Indian Creek Parkway, which drive is legally described as follows: All of Tract A,
Highlands Village Commercial, Second Plat, a platted subdivision of land in the City of
Overland Park, Johnson County, Kansas, containing 0.4188 acres of platted land

Traffic Signals as set forth on the approved preliminary plan or otherwise approved by the City,
including:

e Roe and Indian Creek Parkway Intersection
e Nall and 107" Street Intersection

Utility Work and Relocation, including:
e Sanitary Sewer

Water One

Kansas Gas

KCPL

Cable Television

Other

e Public areas, pedestrian walkways and plazas and related improvements

e Roundabout and related traffic improvements on streets or drives

e Bike and Hike Trail improvements and amenities

e Development costs, design and engineering fees, legal fees and permit fees, as permitted by
the Act and relating to the above improvements

e Excavation, fill, grading and other site work and improvements relating to the above
improvements

49178246.7
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EXHIBIT A-2
FUTURE TDD IMPROVEMENTS - GENERAL DESCRIPTION

Internal Drive Improvements as set forth on approved preliminary plan or otherwise approved by
the City including:

e Ingress and egress drives

o All related parking improvements, including drive lanes, medians, curbs, gutters, markings
and storm drainage

o All related pedestrian/sidewalk improvements

Utility Work and Relocation, including:

e Sanitary Sewer

e Water One
e Kansas Gas
e KCPL

e Cable Television
Parking, including:

e Parking Garages
e Surface Parking

Other

Public areas, pedestrian walkways and plazas and related improvements

Roundabout and related traffic improvements on streets or drives

Bike and Hike Trail improvements and amenities

Design and engineering fees permitted by the Act and relating to the above improvements
Excavation, fill, grading and other site work and improvements relating to the above
improvements

Prohibited Costs

The parties hereby agree that the following costs related to the Future TDD Improvements shall
not be deemed to be Eligible Expenses or reimbursable with TDD Sales Taxes: developer fees,
brokerage fees, legal fees, excise taxes, permit fees and other "soft costs" which are not
specifically included in the descriptions set forth above.

49178246.7
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EXHIBIT B
TDD PETITION

49178246.7

CCr o

ORIGIN

' ol
REQUESTING THE CREATION OF THE HIGHLANDS VILL‘(XGEL-E
TRANSPORTATION DEVELOPMENT DISTRICT

PETITION

The undersigned, being the owners of record, whether resident or not, of all of the land
area contained within the hercinafter proposed transportation development district to be located
within the City of Overland Park, Kansas (the “City”), do hereby request that the City create
such transportation development district and authorize the construction of the transportation
development district project improvements hereinafter set forth, all in the manner provided by
K.S.A. 12-17,140 ef seq., as amended (the “Act™). In furtherance of such request, the
petitioner(s) state as follows:

Boundaries of Proposed Transportation Development District:

A legal description of the boundaries of the proposed transportation development district
(the “District™) is set forth on Exhibit A attached hereto and incorporated by reference herein.

A map generally outlining the boundaries of the proposed District is attached as Exhibit
B hereto and incorporated by reference herein,

General Nature of the Proposed District Projects:

The general nature of the proposed transportation district projects (the “Projects”) to be
constructed within the proposed District is set forth on Exhibit C attached hereto and
incorporated by reference herein.

Maximum Cost and Method of Financing:

The maximum cost of the improvements attributable to the proposed District and eligible
for financing pursuant to the Act is $7,200,000. It is the intention of the Petitioner to recover all
cligible costs set forth in the Act to the extent there are sufficient TDD tax proceeds. Revenue
bonds may be issued in one or more series and will be secured by the pledge of money received
from the imposition of a transportation development district sales tax (the “TDD Tax™), in an
amount not to exceed one percent (1.0 %) on the selling of tangible personal property at retail or
rendering or furnishing of taxable service within the proposed District. There will be no special
assessments on property within the boundaries of the District for any purposes relating to the
proposed transportation development district,

Names may not be withdrawn from this Petition by the signer(s) hereof after the

Governing Body commences consideration of this Petition, or, later than seven (7) days after the
filing hereof, whichever occurs first.

2153004.02
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IN WITNESS WHEREOF, the undersigned petitioner(s) have executed the above and
foregoing Petition to create the Highlands Village Transportation Development District at the

dates recorded below:
INDIAN CREEK LAND AND INVESTMENT COMPANY, L.P.

£ iLder

Perry Sutherland
General Partner

Date: :51,30/0 NS

Drssome!
STATE OF IKANSAS )
D keon ) ss.
COUNTY OF JOHNSON

On this IQ“‘ day of MNawdy . 2008, before me personally appeared Perry Sutherland, to
me personally known, who being by me duly sworn did say that he is the General Partner of
Indian Creek Land and Investment Company, L.P., and that said instrument was signed and
delivered in behalf of said company and acknowledged to me that he executed the same as the
free act and deed of said company.

and yean G A ye:
Notary Public - Notery Seal
State of Missour
Counly of Jackson ) LD
Exgires April 08, 2008 -
‘ NOTARY PUBLIC =
My Commission Expires: (} F,“,g o, 20086
THIS PETITION was filed in my office on ]ﬂcs:l(;j-] I , 2008; and was examined,
consider and found sufficient by the Governing Body of the City of Overland Park on
, 2008.
CITY CLERK

2153094.02
30

Exhibit B — Page 2
49178246.7

CORE/0102125.0148/102906408.13



EXHIBIT A

LEGAL DESCRIPTION OF TRANSPORTATION DEVELOPMENT DISTRICT
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ORDINANCE NO. Z- 3223

REZONING NO. 2006-4

AN ORDINANCE RELATING TO ZONING: AMENDING CERTAIN ZONING REGULA-
TIONS SHOWN ON SHEET NO. 27 OF THE ZONING DISTRICT MAP INCOR-
PORATED BY REFERENCE BY OVERLAND PARK MUNICIPAL CODE

SECTION 18.150.,020; AMENDING OVERLAND PARK MUNICIPAL CODE

SECTION 18.150.020, AND REPEALING THE SAME.

BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY OF OVERLAND PARK,
KANSAS:

SECTION 1. AMENDMENT OF ZONING DISTRICT MAP. The zoning district

boundaries set forth on the Zoning District Map, Sheet No. 27, of the City of

Overland Park, Kansas, incorporated by reference in the Overland Park Municipal
Code, Section 18.150.020, are hereby amended with respect to the following described
real property, to-wit:

Legal Description:

All that part of the NW % of Section 9, Township 18, Range 25, now in the City of
Overland Park, Johnson County, Kansas, more particularly described as follows:

Tract 1;

Commencing at the Northeast corner of the NW % of said Section 9; thence
South 00 degrees 15 minutes 56 seconds West, along the East line of the NW 14
of said Section 9, a distance of 1,612.18 feet, to the true Poaint of Beginning of
subject tract; thence North 89 degrees 44 minutes 04 seconds West, a distance
of 59.60 feet; thence South 47 degrees 17 minutes 42 seconds West, a distance
of 541.85 feet; thence Southeasterly and Easterly along a curve to the left having
a radius of 1,060 feet, a central angle of 25 degrees 50 minutes 30 seconds and
whose initial tangent bearing is South 60 degrees 59 minutes 30 seconds East, a
distance of 478.08 feet, to a point on the East line of the NW %4 of said Section 9;
thence North 00 degrees 15 minutes 56 seconds E, along the East line of the
NW % of said Section 9, a distance of 498.58 feet, to the true Point of Beginning
of subject tract.

Tract 2:

Commencing at the Northeast corner of the NW % of said Section 9; thence
South 00 degrees 15 minutes 56 seconds West, along the East line of the NW %
of said Section 9, a distance of 2,110.76 feet, to the true Point of Beginning of
subject tract; thence continuing South 00 degrees 15 minutes 56 seconds West,
along the East line of the NW %4 of said Section 9, a distance of 555.65 feet, to
the Southeast corner thereof; thence South 89 degrees 59 minutes 14 seconds
West, along the South line of the NW % of said Section 9, a distance of 2,664.69
feet, to the Southwest corner thereof; thence North 00 degrees 13 minutes 13
seconds East, along the West line of the NW % of said Section 9, a distance of
1,085.26 feet; thence South 80 degrees 32 minutes East, a distance of 1,064.24
feet; thence North 62 degrees 09 minutes East, a distance of 481.83 feet; thence
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ORDINANCE NO. Z2-3223

South 58 degrees 06 minutes East, a distance of 795,94 feet, to a point of
curvature; thence Southerly and Southeasterly along a curve to the left having a
radius of 1,060 feet and a central angle of 28 degrees 44 minutes, a distance of
531.58 feet, to the true Point of Beginning of subject tract. All subject to that part
thereof dedicated for street purposes.

The real property hereinabove described shall hereafter be deemed zoned and
classified as MXD, Planned Mixed Use District,

The Zoning District Map, Sheet No. 27 is hereby ordered to be changed to reflect such

amendment.

SECTION 2. STIPULATIONS AND CONDITIONS. The rezoning granted in Section 1

of this ordinance is hereby made contingent upon the performance and observance of
the following regulations, stipulations, conditions, and restrictions, to-wit:

.

49178246.7

The development shall be in accordance with Exhibit “A” (Site Plan), and
Exhibit “B” (Building Elevations), which are filed in the office of the
Planning Commission Secretary at City Hall and which are incorporated
by reference as if set out in full herein. In addition, the development shall
follow and comply with all regulations and standards of the City of
Overland Park, unless specifically exempted by the Governing Body.

Development of the site shall be limited to 272,700 square feet of non-
residential mixed use and 402 residential units.

Prior to the issuance of a Building Permit, the property shall be preliminary
and final platted.

Prior to the issuance of a Building Permit, the Planning Commission shall
approve final development plans.

Prior to the issuance of a Building Permit for the southernmost driveway
on Nall Avenue, the developer shall dedicate additional right-of-way,
subject fo review and approval by the Planning and Development Services
Department, to accommodate the required sidewalk relocation along the
Nall Avenue frontage.

The applicant/developer shall submit design guidelines for the Highlands
Village development for review and approval by the Planning Commission

prior to, or concurrent with, the initial final development plan for any
building within the development.

33
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EXHIBIT B

MAP OF TRANSPORTATION DEVELOPMENT DISTRICT
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EXHIBIT C

GENERAL DESCRIPTION OF DISTRICT PROJECTS

Street Improvements as set forth on the approved preliminary plan or otherwise approved by the
City
Construction of 107" Street between Nall and Roe, including multiple bridges/culverts
Nall Avenue improvements
Indian Creek Parkway improvements
Roe Avenue improvements

Internal Drive Improvements as set forth on approved preliminary plan or otherwise approved by
the City

Drive 1 Improvements

Drive 2 Improvements

Drive 3 Improvements

Drive 4 Improvements

Traffic Signals as set forth on the approved preliminary plan or otherwise approved by the City
Roe and Indian Creck Parkway intersection
Nall and 107" Street intersection

Utility Work and Relocation
Sanitary Sewer
Water One
Kansas Gas
KCPL
Cable Television

Parking
Parking garages
Surface parking

Other
Public areas, pedestrian walkways and plazas and related improvements
Roundabout and related traffic improvements on streets or drives
Bike and hike trail improvements and amenities
Development costs and fees permitted by the Act and relating to the above improvements
Excavation, fill, grading and other site work and improvements relating to the above
improvements

2153094.02
36

Exhibit B — Page 8
49178246.7

CORE/0102125.0148/102906408.13



49178246.7

EXHIBIT C
FIRST AMENDED TDD PETITION

AMENDED PETITION

REQUESTING THE CREATION OF THE HIGHLANDS VILLAGE

TRANSPORTATION DEVELOPMENT DISTRICT

TO: The Goveming Body of the City of Overland Park, Kansas (“Governing Body™) '

The undersigned, being the owners of record, whether resident or not, of afl of the land
area contained within the hereinafter proposed transportation development district to be located
within the City of Overland Park, Kansas (the “City”), do hereby request that the City create
such ttansportation development district and authorize the construction of the tiansportation
development district project improvements hereinafter set forth, all in the manner provided by
K.S.A. 12-17,140 et seq., as amended (the “Act™). In furtherance of such request, the
petitioner(s) state as follows:

Boundaries of Proposed Transportation Development District:

A legal description of the boundaries of the proposed transportation development district
(the “Distsict™) is set forth on Exhibit A attached hereto and incorporated by reference herein.

A map genesally outlining the boundaries of the proposed District is attached as Exhibit
B hereto and incorporated by reference herein.

General Nature of the Proposed District Projects:

The general nature of the proposed transportation district projects (the “Projects”) to be
constructed within the proposed District is set forth on Exhibit C attached heteto and
incorporated by reference herein,

Maximum Cost and Method of Financing:

The maximum cost of the improvements attributable to the proposed District and eligible
for financing pursuant to the Act is $7,200,000. 1t is the intention of the Petitioner to recover all
eligible costs set forth in the Act to the extent there are sufficient TDD tax proceeds. Revenue
bonds may be issued in one or more series and will be secured by the pledge of money received
from the imposition of a transportation development district sales tax (the “TDD Tax™), in an
amount not to exceed one percent (1.0 %) on the selling of tangible personal ptoperty at retail ot
rendering or furnishing of taxable service within the proposed District. There will be no special
assessments on property within the boundaries of the District for any purposes relating to the
proposed transportation development district.

Names may not be withdrawn from this Petition by the signer(s) hereof after the
Govemning Body commences consideration of this Petition, or, later than seven (7) days after the
filing hereof, whichever occurs first.

2133094 03
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IN WITNESS WHEREOF, the undersigned petitioner(s) have executed the above and
toregoing Petition to create the Highlands Village Transportation Development District at the

dates recorded below:
INDIAN CREEK LAND AND INVESTMENT COMPANY, L.P.

t{'l
i,

by: )
Perry Sutherland
General Partner

Date: H‘/Z/Q 8
DOlesouy)
STATE OF KANGAY | )

-M\
COUNTY OF JOHNSCON )

58,

On this oy day of H\pﬁ | , 2008, before me personally appeared Peny Sutherland, to
me personally known, who being by me duly sworn did say that he is the General Partner of
Indian Creek Land and Investment Company, L.P., and that said instrument was signed and
delivered in behalf of said company and acknowledged to me that he executed the same as the
free act and deed of said company.

In Testimony Whereof, I have hereunto set my hand and affixed my official seal the day
and year first written above.

Bambl Sanchez -
Natary Publl - Nolary Seel i
Stata of Missour m N %Oﬂ"- Q.JL._..D
County of Jackeon NOTARY PUBLIC
Tnpiros Apeil 08, 2008

My Commission Expites: (s ".‘ O, ‘,-" 2005

THIS PETITION was filed in my office on , 2008; and was examined,
consider and found sufficient by the Governing Body of the City of Overland Paik on
2008.

CITY CLERK

2153084 03
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i EXHIBIT A

LEGAL DESCRIPTION OF TRANSPORTATION DEVELOPMENT DISTRICT
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February 21, 2006

LEGAL DESCRIPTION FOR
PROPOSED MXD ZONING
{SUTHERLAND TRACT)
PART OF NW¥%, SEC. 9-13-25
CITY OF OVERLAND PARK
JOHNSON COUNTY, KANSAS
All that part of the NW Y of Section 9, Township 13, Range, 25, now in the City of Overland
Park, Tohnson County, Kansas, more particularly described as follows: Commencing at the
Northeast cotner of the NW% of said Section 9; thence § 0° 15' 56" W, along the East line of the
NWYi of said Section 9, a distance 0f 2,110.76 feet, to the true point of beginning of subject
tract; thence continuing 8 0° [5' 56" W, along the East line of the NW'4 of said Section 9, a
distance of 555.65 feet, to the Southeast corner thereof; thence S 89° 59' 14" W, along the South
line of the NW 4 of said Section 9, a distance of 2,654 69 feet, to the Southwest corner thereof;
thence N 0° 13' 13" E, along the West line of the NW¥ of said Section 9, a distance of 1,085 26
feet; thence S 80° 32'E, a distance of 1,064.24 feet; thence N 62° 09' E, a distance of 481.83
feet; thence S 58° 06' E, a distance of 795 94 feat, to a point of curvature; thence Southerly and
Southeasterly along a curve to the left having a radius of 1,060 feet and a central angle of
28° 44', a distance of 531 58 feet, to the true point of beginning of subject tract All subject to

that part thereof dedicated for street purposes.

wWitihy,
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February 21, 2006
LEGAL DESCRIPTION FOR
PROPOSED MXD ZONING 3
(CITY TRACT)
PART OF NWY%, SEC. 9.13.25
CITY OF OVERLAND PARK
JOHNSON COUNTY, KANSAS
All that part of the NW of Section 9, Township 13, Range, 25, now in the City of Overland
Park, Johnson County, Kansas, more particularly described as follows: Commencing at the
Northeast comer of the NWY: of said Section 9; thence S 0° 15' 56" W, along the East line of the
NW?¥ said Section 9, a distance of 1,612.18 feet, to the true point of beginning of subject tract;
thence N 89° 44' 04" W, a distance of 39.60 feet; thence S 47° 17" 42" W, a distance of 541 85
£ feet; thence Southeasterly and Easterly along a curve to the left having a radius of 1,060 feet, a
central angle of 25° 50’ 30" and whose initial tangent bearing is S 60° 59' 30" E, a distance of
478 08§ feet, to a point on the East line of the NW'; of said Section 9; thence N 0° 15' 56" E,

along the East line of the NW, of said Section 9, a distance of 498 58 feet, to the true point of

beginning of subject tract.

i LS-7207;
e

By, = 1 N i
D@Wﬁ(s £87730
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EXHIBIT B
MAP OF TRANSPORTATION DEVELOPMENT DISTRICT
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fitz EXHIBIT C

GENERAL DESCRIPTION OF DISTRICT PROJECTS

Transportation Improveraents as set forth on the approved preliminary plan or otherwise
approved by the City, including:

Construction of 107" Street between Nall and Roe, including multiple bridges/culverts
Nall Avenue improvements 5w
Indian Creek Parkway improvements

Roe Avenue improvements

Internal Drive Improvements as set forth on approved preliminary plan or otherwise approved by
the City, including:

Ingress and egress drives

All related parking improvements, including drive lanes, medians, curbs, gutters
markings, and storm drainage

All related pedestrian/sidewalk improvements

Traffic Signals as set forth on the approved preliminary plan or otherwise approved by the City,
including:

Roe and Indian Creek Parkway intersection
t Nall and 107" Street intersection

Utility Work and Relocation, including:

Sanitary Sewer
Water One
Kansas Gas
KCPL

Cable Television

Parking, including:
Parking garages
Surface parking
Other
Public areas, pedestrian walkways and plazas and related improvements
Roundabout and related traffic improvements on streets or drives
Bike and hike trail improvements and amenitics
Development costs and fees permitted by the Act and relating to the above improvements

Excavation, fill, grading and other site work and improvements relating to the above
improvements

2153054 03
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EXHIBIT D
THE DISTRICT - LEGAL DESCRIPTION

Exhibit D — Page 1
49178246.7

CORE/0102125.0148/102906408.13



February 21, 2006

. LEGAL DESCRIPTION FOR
' PROPOSED MXD ZONING
(SUTHERLAND TRACT)
PART OF NW, SEC. 9-13-25
CITY OF OVERLAND PARK
JOHNSON COUNTY, KANSAS
All that part of the NWY4 of Section 9, Township 13, Range, 25, now in the City of Overland
Park, Johnson County, Kansas, more particularly described as follows: Commencing at the
Northeast corner of the NW% of said Section 9; thence S 0° 13' 56" W, along the East line of the
NWY of said Section 9, a distance of 2,110.76 feet, to the true point of beginning of subject
tract; thence continuing S 0° 15' 56" W, along the East line of the NW Y of said Section 9, a
distance of 555.65 feet, to the Southeast corner thereof: thence S 89° 59' 14" W, along the South
line of the NW ¥ of said Section 9, a distance of 2,654.69 feet, to the Southwest corner thereof;
thence N 0° 13' 13" E, along the West line of the NW of said Section 9, a distance of 1,085.26
feet; thence S 80° 32' E, a distance of 1,064.24 feet; thence N 62° 09' E, a distance of 481.83
feet; thence S 58° 06' E, a distance of 795.94 feet, to a point of curvature; thence Southerly and
Southeasterly along a curve to the left having a radius of 1,060 feet and a central angle of
28° 44', a distance of 531.58 feet, to the true point of beginning of subject tract. All subject to

that part thereof dedicated for street purposes.

\‘\'llﬂl“JPJ
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February 21, 2000
LEGAL DESCRIPTION FOR
PROPOSED MXD ZONING
(CITY TRACT)
PART OF NW', SEC. 9-13-25
CITY OF OVERLAND PARK
JOHNSON COUNTY, KANSAS
All that part of the NW of Section 9, Township 13, Range, 25, now in the City of Overland
Park, Johnson County, Kansas, more particularly described as follows: Commencing at the
Northeast corer of the NWY; of said Section 9; thence S 0% 15' 56" W, along the East line of the
NWY said Section 9, a distance of 1,612.18 feet, to the true point of beginning of subject tract;
thence N 89° 44' 04" W, a distance of 59.60 feet; thence S 47° 17' 42" W, a distance of 541.85
feet; thence Southeasterly and Easterly along a curve to the left having a radius of 1,060 feet, a
central angle of 25° 50" 30" and whose initial tangent bearing is § 60° 59' 30" E, a distance of

478.08 feet, to a point on the East line of the NWY% of said Section 9; thence N 0° 15' 56" E,

along the East line of the NW¥% of said Section 9, a distance of 498.58 feet, to the true point of

beginning of subject tract.

By:

?f“é’?&@f;l’?‘im o
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EXHIBIT E
MAP OF THE DISTRICT

PRELIMINARY DEVELOPMENT PLAN
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EXHIBIT F-1
TDD RESOLUTION NO. 3675

RESOLUTION NO. 3675

A RESOLUTION MAKING FINDINGS AS TO THE ADVISABILITY OF
AND AUTHORIZING THE CREATION OF A TRANSPORTATION
DEVELOPMENT DISTRICT AT 107" STREET BETWEEN NALL
AVENUE AND ROE AVENUE; AUTHORIZING THE MAKING OF
CERTAIN TRANSPORTATION PROJECTS RELATING THERETO;
APPROVING THE MAXIMUM COST OF SUCH TRANSPORTATION
PROJECTS; PROVIDING FOR THE METHOD OF FINANCING;
AUTHORIZING THE IMPOSITION OF A TRANSPORTATION
DEVELOPMENT  DISTRICT SALES TAX  WITHIN THE
TRANSPORTATION DEVELOPMENT DISTRICT; ESTABLISHING A
METHOD OF COLLECTION OF SUCH SALES TAX; AND PROVIDING
FOR THE SEGREGATION OF SUCH SALES TAX REVENUES FOR
THE PAYMENT OF THE COSTS OF CERTAIN TRANSPORTATION
PROJECTS WITHIN SAID TRANSPORTATION DEVELOPMENT

DISTRICT.

WHERXAS, pursuant to the Transportation Development District Act, K.S.A. 12-17,140
et seq., as amended (the “Act™), the City of Overland Park, Kansas (the “City™), is authorized to

‘acquire interests in property and to construct any project or undertaking relating thereto,

including improving, constructing, reconstructing, maintaining, restoring, replacing, renewing,
repairing, installing, furnishing, equipping or extending any bridge, street, road, highway access
road, interchange, intersection, signing, signalization, parking lot, bus stop, station, garage,
terminal, hanger, shelter, rest area, dock, wharf, lake or river port, airport, railroad, light rail or
other mass transit facility or any other transportation related project or infrastructure, including,
but not limited to, utility relocation, sanitary and storm sewers and lift stations, drainage
conduits, channels and levees, streetlight, fixtures, connection and facilities, underground gas,
water, heating and clectrical services and connections located within or without the public-right-
of-way, sidewalks and pedestrian underpasses or overpasses, and water main and extensions
(collectively, the “lransportation projects™); and

WHEREAS, the Act further authorizes the City, in order to pay the costs of such
transportation projects, to impose a transportation development district sales tax on the selling of
tangible personal property at retail or rendering or furnishing services within a transportation
development district in any increment of .10% or .25% not to exceed 1.0% and to issue special
obligation bonds payable from such transportation development district sales tax; and

WHEREAS, an amended petition (the “Petition”) was filed with the City Clerk of the
City on April 3, 2008, requesting the creation of a transportation development district (the
“Highlands Village TDD™), the making of fransportation projects relating thereto and the
imposition of a transportation development district sales tax in order to pay the costs of such
transportation projects; and

WHEREAS, the Petition was signed by the owners of record, whether resident or not, of
all of the land area within the proposed district; and
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WHEREAS, the proposed Highlands Village TDD is located at 107™ Street between Nall
Avenue and Roe Avenue within the City; and

WHEREAS, the Act provides that prior to creating any transportation development
district, the Governing Body shall, by resolution, direct and order a public hearing on the
advisability of creating such transportation development district and the construction of such
transportation projects relating thereto, and to give notice of the hearing by publication once each
week for two consecutive weeks in the official City newspaper and by certified mail to all property
owners within the proposed transportation development district, the second publication to be at
least seven days prior to the hearing and such certified mail sent at least ten days prior to such
hearing; and

WHEREAS, the Governing Body of the City adopted Resolution No. 3671 (the
“Resolution”) on April 7, 2008, directing that a public hearing on the proposed Highlands Viilage
TDD be held on May 5, 2008, and requiring that the City Clerk provide for notice of such public
hearing as set forth in the Act; and

WHEREAS, the Resolution was published once each week for two consecutive weeks in
The Qlathe News and notice of the public hearing was mailed by certified mail to all owners
within the Highlands Village TDD; and

WHEREAS, on May 5, 2008, the Governing Body of the City conducted a public hearing
on the proposed Highlands Village TDD, the proposed transportation projects relating thereto, the
method of financing the same and the imposition of a transportation development district sales tax;
and

WHEREAS, the Governing Body of the City hereby finds and determines it to be
advisable to create the Highlands Village TDD and set forth the boundaries thereof, authorize
transportation projects relating thereto, approve the maximum costs of such transportation projects,
approve the method of financing the same and impose the transportation development district sales
tax, all in accordance with the provisions of the Act.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE
CITY OF OVERLAND PARK, KANSAS:

Section 1. Creation of Highlands Village Transportation Development District. The
Governing Body of the City hereby finds and determines it is advisable to create the Highlands
Village Transporiation Development District within the City and approve the boundaries thereof.
A legal description of the property within the Highlands Village TDD is set forth on Exhibit A
attached hereto and incorporated by reference. A map generally outlining the boundaries of the
Highlands Village TDD is attached hereto as Exhibit B and incorporated herein by reference.

Section 2. Authorization of Tramsportation Development District Projects. The
Governing Body of the City hereby finds and determines that it is advisable to authorize the
following transportation development district projects (the “Project”) within the Highlands Village
TDD:
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Street construction and improvements including multiple bridges and culverts; parking
garages; intemnal drives and parking lots; traffic signals; water and storm sewer improvements;
sidewalks and pedestrian amenities; utility line locations and connections; and all other
transportation related work to complete the Project in connection with a mixed-use commercial
development. The general scope of the Project is set forth on Exhibit C attached hereto and
incorporated herein by reference.

Section 3. Maximum Cost. The maximum cost of the Project is seven million two hundred
thousand dollars ($7,200,000).

Section 4, Method of Financing. The Project will be financed with special obligation
bonds (the “Revenue Bonds”) payable from revenues received from the imposition of a
transportation development district sales tax in the amount of one percent (1.0%) (the “TDD Sales
Tax™) on the selling of tangible personal property at retail or rendering or furnishing services
taxable pursuant to the provisions of the Kansas retailer’s sales tax act within the Highlands
Village TDD. There will be no special assessments levied pursuant to the Act within the
boundaries of the Highlands Village TDD.

Section 5. Imposition of Transportation District Sales Tax. In order to provide for the
payment of the Project and/or the repayment of the Revenue Bonds issued to finance the same, the
Governing Body of the City hereby imposes the Sales Tax within the Highlands Village TDD in an
amount of one percent (1.0%) on the selling of tangible personal property at retail or rendering or
furnishing services taxable pursuant to the provisions of the Kansas retailers’ sales tax act within
the Highlands Village TDD with such Sales Tax to commence on April 1, 2012 or any other
effective date the City may approve by resolution if a change in the effective date outlined herein is
requested in writing by all owners of record in the district.

Section 6. Collection of the Sales Tax. The collection of the Sales Tax shall be made in
the manner prescribed by the Act. The provisions of this section may be amended and/or modified
pursuant to one or more ordinances and/or resolutions of the Governing Body of the City that
provide for the issuance and repayment of the Revenue Bonds or by incorporation by reference any
modifications to the Act that provide for collection of the Sales Tax.

Section 7. Segregation of Sales Tax Revenues. All revenues derived from the collection
of the Sales Tax shall be deposited into a special fund of the City to be designated as the Highlands
Village Transportation Development District Sales Tax Revenue Fund. Such revenues shall be
used to pay the costs of the Project and/or repay the Revenue Bonds and related expenses. The
provisions of this section may be amended and/or modified pursuant to one or more ordinances
and/or resolutions of the Governing Body of the City that provide for the issnance and repayment
of the Revenue Bonds.

Section 8. This Resolution shall be effective upon its publication in an official City
NEWSpaper.
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ADOPTED AND PASSED this 12th day of May, 2008.

CITY OF OVERLAND PARK, KANSAS

BY: o St e
Carl Gerlach
Mayor
[HH I LN
Marian Cook
City Clerk
APPRONED AS ORM
: By: Fea
( Tammy M. Owens
Senior Assistant City Attorney
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EXHIBIT A

LEGAL DESCRIPTION OF TRANSPORTATION DEVELOPMENT DISTRICT

I153094.03
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Febhruary 21, 2006

_ LEGAL DESCRIPTION FOR
R PROPOSED MXD ZONING
{SUTHERLAND TRACT) T
PART OF NW%, SEC. 9-13-25
CITY OF OVERLAND PARK
JOHNSON COUNTY, KANSAS

ML

All that part of the NW¥% of Section 9, Township 13, Range, 25, now in the City of Overland
Park, Johnson County, Kansas, more particularly described as follows: Commeneing at the
Northeast corner of the NWY of said Section 9: thence S 0° 15" 56" W, zlong the East line of the
NW of said Section 9, a distance of 2,110.76 feet, 1o the true point of beginning of subject
tract; thence continuing S 0° 15' 56" W, along the East line of the NW of said Section 9, a
distance of 555.65 feet, to the Southeast comer thereof: thence § 89° 59' [4" W, along the Scuth
line of the NW% of said Section 9, 2 distance of 2,654.69 fest, to the Southwest corner thereof;
thence N 0° 13' 13" E, along the West line of the NW¥ of said Section 9, a distance of 1,085.26
feet: thence S 80° 32'E, a distance of 1,064 .24 feet; thenee N 62° 09" E, a distance of 481.83
feet: thence S 58° 06" E, a distance of 795.94 feet, 1o a point of curvature; thence Southeﬂy and
Southeasterly along a curve to the left having a radins of 1,060 feet and a central angle of

28° 44", a distance of 531.58 feet, to the frue point of beginning of subject tract. All subject to

that part thereof dedicated for street purposes.

WEiithyy
\\( A J’g!

\.\" warr & )If
S
= %&5? =
-y 2 &

)
il,r R’ \‘\\

. Trrivrenht
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February 21, 2006

__ LEGAL DESCRIPTION FOR
g PROPOSED MXD ZONING
(CITY TRACT)
PART OF NWY, SEC. 9-13-25
CITY OF OVERLAND PARK
FOENSON COUNTY, K ANSAS

uil,

All that part of the NWY of Section 9, Township 13, Range, 25, now in the City of Overland
Park, Johnson County, Kansas, more particufarly described as follows: Commencing at the
Northeast corner of the NW¥: of said Section 9; thence S 0° 15' 56" W, along the East line of the
NWY¥ said Section 9, a distance of 1,612.18 feet, to the trme point of beginning of subject tract;

thenee N 89° 44! 04" W, a-distance of 59.60 feet; thence S 47° 17' 42" W, a distance of 541.85

(,
X feet; thenice Southeasterly and Basterly along a curve to the left having a radius of 1,060 feet, a
central angle of 25° 50" 30" and whose initial tangent bearing is § 66° 59' 30" E, a distance of
478.08 feet, to a point on the East line of the NW4 of said Section 9; thence NQ% 15 56"E,
along the East line of the NW of said Section 9, a distanee of 498.38 feet, to the true point of
begiming of subject tract.
=}
By: f-;y 5 ‘f-
D wgg@k ~K~, 15720
Febrtideys
TLe-prajcctprojeeit G336 NLagatl -3 .dog
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EXHIBITB

MAP OF TRANSPORTATION DEVELOPMENT DISTRICT

21530%4.05
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EXHIBIT C

GENERAL DESCRIPTION OF DISTRICT PROJECTS

Transportation Improvements as set forth on the approved preliminary plan or otherwise
approved by the City, including:
Construction of 107 Street between Nall and Roe, including multiple bridges/culverts

Nall Avenue improvements 2
Indian Creek Parkway improvements
Roe Avenue improvements

Internal Drive Improvements as set forth on approved preliminary plan or otherwise approved by
the City, including:

Ingress and egress drives ;

All related parking improvements, including drive {anes, medians, curbs, gutters

markings, and storm drainage
All related pedestrian/sidewalk improvements

Traffic Signals as set forth on the approved preliminary plan or otherwise approved by the City,
including:

( Roe and Indian Creek Parkway intetsection
Nall and 107® Street intersection

Utlity Work and Relocation, including:

Sanitary Sewer
Water One
Kansas (Gas
KCPL

Cable Television

Parking, including:
Parking garages
Surface parking

Crher
Public areas, pedestrian walkways and plazas and related improvements

Roundabent and related traffic improvements on strests or drives

Bike and hike frail improvements and amenities
Development costs and fees permitted by the Act and relating to the above improvements

Excavation, fill, grading and other site work and improvements relating to the above
improvements

2153094.03
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EXHIBIT F-2
RESOLUTION NO. 3907 TO DELAY TDD SALES TAX EFFECTIVE DATE

RESOLUTION NO. 3907

A RESOLUTION DELAYING COLLECTION OF THE TDD SALES TAX IN
THE HIGHLANDS VILLAGE TDD.

WHEREAS, on the 12th day of May, 2008, the Governing Body of the City of Overland
Park, Kansas (the “City™) passed Resolution No. 3675 making findings as to the advisability of
and authorizing the creation of a transportation development district at 107" Street between Nall
Avenue and Roe Avenue (the “Highlands Village TDD™); authorizing the making of certain
transportation projects relating thereto; approving the maximum cost of such transportation
projects; providing for the method of financing; authorizing the imposition of a transportation
development district sales tax within the transportation development district (the “TDD Sales
Tax™); establishing a method of collection of such TDD Sales Tax; and providing for the
segregation of such TDD Sales Tax revenues for the payment of the costs of certain
transportation projects in the transportation development district; and

WHEREAS, Section 5 of Resolution No. 3675 provides that the TDD Sales Tax will
commence on April 1, 2012, “or any other effective date the City may approve by resolution if a
change in the effective date outlined herein is requested in writing by all owners-of record in the
district”™; and

WIIEREAS, on October 13, 2011, the City reccived a Petition for Delay of the Effcctive
Date of the Highlands Village TDD Sales Tax (“Petition™) requesting to delay imposition of the
TDD Sales Tax until April 1, 2017; and

WHEREAS, such Petition was signed by all owners of record in the Highlands Village
TDD; and

WHEREAS, the City hereby finds that it is appropriate and in the public interest to delay
the collection of the TDD Sales Tax at the request of the owners of record in the Highlands
Village TDD.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE
CITY OF OVERLAND PARK, KANSAS:

SECTION 1. Delay of the collection of Transportation District Sales Tax. The
effective date of the one percent (1.0%) TDD Sales Tax within Highlands Village TDD is hereby
delayed from April 1, 2012 and shall commence on April 1, 2017, or any other effective date the
[City may approve by resolution if a change in the effective date of the commencement of the
collection of the TDD Sales Tax outlined herein is requested in writing by all owners of record in
the Highlands Village 112D,

SECTION 2. This Resolution shall be efleclive upon ils publication in an official City
newspaper.
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ADOPTED AND PASSED this 7™ day of November, 2011.

_. o

RO T e
Carl Gerlac-h,'Mayor

Marian Cook
City Clerk

APPRDVED AS TO FORM:

Tammy M. (ywens
Senior Assistant City Attorney
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EXHIBIT F-3
PAY/GO TDD RESOLUTION NO. 3675, A
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RESOLUTION NO. 3675, A

A RESOLUTION AMENDING RESOLUTION NO. 3675 TO ALLOW PAY
AS YOU GO FINANCING IN THE HIGHLANDS VILLAGE
TRANSPORTATION DEVELOPMENT DISTRICT.

WHEREAS, on the 12 day of May, 2008, pursuant to the Transportation Development
District Act, K.S.A. 12-17,140 er seq., as amended (the “Act™), the City of Overland Park, Kansas
(the “City”), found and determined it to be advisable to create the Highlands Village
Transportation Development District (“Highlands Village TDD") and set forth the boundaries
thereof, authorize transportation projects relating thereto, approve the maximum costs of such
transportation projects, approve the method of financing the same and impose the transportation
development district sales tax, all in accordance with the provisions of the Act; and

WHEREAS, on the 14th day of August, 2014, the City received a petition requesting to
amend the Highlands Village TDD to permit pay as you go financing for the transportation projects
in the Highlands Village TDD (the “Petition™); and

WHEREAS, the Petition was signed by all owners of record, whether resident or not, of all
land area within the Highlands Village TDD; and

WHEREAS, the Governing Body of the City hereby finds and determines that it is
appropriate and advisable to modify the Highlands Village TDD to permit pay as you go financing
for the Highlands Village transportation projects.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE
CITY OF OVERLAND PARK, KANSAS:

Section 1. Section 4 of Resolution No. 3675 shall be removed in its entirety and replaced
with the following:

Section 4. Method of Financing. The Project will be financed on a pay as you
£o basis or with special obligation bonds (the “Revenue Bonds") payable from
revenues received from the imposition of a transportation development district
sales tax in the amount of one percent (1.0%) (the “TDD Sales Tax") on the
selling of tangible personal property at retail or rendering or furnishing
services raxable pursuani to the provisions of the Kansas retailer’s sales rax
act within the Highlands Village TDD. There will be no special assessmenis
levied pursuant to the Act within the boundaries of the Highlands Village TDD.

Section 2. This Resolution shall not alter, vary or affect any of the terms, provisions or
conditions of Resolution No. 3675 other than as specifically stated herein.

Section 3. This Resolution shall be effective upon its publication in an official City
newspaper.
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ADOPTED by the City Council on this 18th day of August, 2014,

APPROVED AND SIGNED by the Mayor this 18th day of August, 2014,

CWW -

By:
Carl Gerlach
Mayor
(SEAL)
ATTEST:
oy 7k (oot
Marian Cook
City Clerk

APPR
By: \\w

Tammy M. Owens
Deputy City Attorney
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EXHIBIT F-4
RESOLUTION NO. 4077 TO ACCELERATE TDD SALES TAX EFFECTIVE DATE
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RESOLUTION NO. 4077

A RESOLUTION ACCELERATING THE DATE OF COLLECTION OF
THE TDD SALES TAX IN THE HIGHLANDS VILLAGE TDD;
RESCINDING RESOLUTION NO. 3907.

WHEREAS, on the 12th day of May, 2008, the Governing Body of the City of Overland
Park, Kansas (the “City™) passed Resolution No. 3675 making findings as to the advisability of
and authorizing the creation of a transportation development district at 107" Street between Nall
Avenue and Roe Avenue (the “Highlands Village TDD"); authorizing the making of certain
transportation projects relating thereto; approving the maximum cost of such transportation
projects; providing for the method of financing; authorizing the imposition of a transportation
development district sales tax within the transportation development district (the “TDD Sales
Tax™); establishing a method of collection of such TDD Sales Tax; and providing for the
segregation of such TDD Sales Tax revenues for the payment of the costs of certain
transportation projects in the transportation development district; and

WHEREAS, Secction 5 of Resolution No. 3675 provides that the TDD Sales Tax will
commence on April 1, 2012, “or any other effective date the City may approve by resolution if a
change in the effective date outlined herein is requested in writing by all owners of record in the
district”™; and

WHEREAS, on October 13, 2011, the City received a Petition for Delay of the Effective
Date of the Highlands Village TDD Sales Tax (“First Petition™) requesting to delay collection of
the TDD Sales Tax until April 1, 2017; and

WHEREAS, the First Petition was signed by all owners of record in the Highlands
Village TDD:; and

WHEREAS, on November 7, 2011, the Governing Body of the City did grant the request
by adoption of Resolution No. 3907 delaying the collection of the TDD Sales Tax until April 1,
2017 “or any other effective date the City may approve by resolution if a change in the effective
date of the commencement of the collection of the TDD Sales Tax outlined herein is requested in
writing by all owners of record in the Highlands Village TDD™; and

WHEREAS, on August 18, 2014, the City received a Petition to Accelerate the Effective
Date of the Highlands Village TDD Sales Tax (“Second Petition™) requesting to advance the
collection of the TDD Sales Tax from April 1, 2017 to January 1, 2015; and

WHEREAS, the Second Petition was signed by all owners of record in the Highlands
Village TDD; and

WHEREAS, the City hereby finds that it is appropriate and in the public interest to
advance the collection of the TDD Sales Tax to January 1, 2015, at the request of all owners of
record in the Highlands Village TDD.
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NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF THE
CITY OF OVERLAND PARK, KANSAS:

SECTION 1. Acceleration of the collection of Transportation District Sales Tax.
The effective date for collection of the one percent (1.0%) TDD Sales Tax within the Highlands
Village TDD is hereby accelerated from April 1, 2017, and shall commence on January 1, 2015,
or any other effective date the City may approve by resolution if a change in the effective date of

the commencement of the collection of the TDD Sales Tax outlined herein is requested in
writing by all owners of record in the Highlands Village TDD.

SECTION 2. This Resolution shall be effective upon its publication in an official City
newspaper.

SECTION 3. Resolution No. 3907 is hereby rescinded.
ADOPTED by the City Council this 18" day of August, 2014.
APPROVED AND SIGNED by the Mayor this 18" day of August, 2014,

Carl Gerlach, Mayor

ATTEST:

Marian Cook
City C

rk

Ta.m‘ﬁ'lf M. Owens

Deputy City Attorney
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EXHIBIT G
THE PROPERTY - MAP

Highlands Village

Legend

I Indian Creek Land &
Investment property

Undevelopable - Owned by
Indian Creek Land &
Investment N
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EXHIBITH

THE PROPERTY - LEGAL DESCRIPTION

Tract 2 - Developable Unplatted Tract West of Freddy’s

All that part of the Northwest quarter of Section 9, Township 13 South, Range 25 East, in the City of
Overland Park, Johnson County, Kansas being more particularly described as follows:

Commencing at the Southeast corner of the Northwest quarter of said Section 9; thence S 87°39°44”
W, along the South line of the Northwest quarter of said Section 9; a distance of 325.00 feet to a
point on the North right-of-way line of 107" Street as now established, said point also being the Point
of Beginning; thence S 87°39'44" W, continuing along the South line of said Section 9 and the North
right-of-way line of said 107" Street, a distance of 164.80 feet; thence N 2°29'42" W, a distance of
238.11 feet; thence N 87°30'18" E, a distance of 195.00 feet to an angle point on the West plat line of
HIGHLANDS VILLAGE COMMERCIAL, SECOND PLAT, a platted subdivision of land in the
City of Overland Park, Johnson County, Kansas; thence S 2°29'42" E, along the West line of said
HIGHLANDS VILLAGE COMMERCIAL, SECOND PLAT, a distance of 202.65 feet to a point on
the North right-of-way line of said 107" Street; thence West and South along the North right-of-way
line of said 107" Street for the following two (2) courses; thence S 87°39'44" W, a distance of 29.93
feet; thence S 2°03'44" E, a distance of 36.00 feet to the point of beginning, containing 1.0423 acres,
more or less, of unplatted land.

Tract 3 - Developable Unplatted Tract South of Topgolf

All that part of the Northwest Quarter of Section 9, Township 13 South, Range 25 East, in the City of
Overland Park, Johnson County, Kansas, being more particularly described as follows:

Commencing at the Southwest corner of the Northwest Quarter of said Section 9; thence N 2°05'52"
W, along the West line of the Northwest quarter of said Section 9 and the West plat line of INDIAN
CREEK HIGHLANDS VILLAGE, a platted subdivision of land in the City of Overland Park,
Johnson County Kansas, a distance of 30.00 feet, to the Northwest plat corner of said INDIAN
CREEK HIGHLANDS VILLAGE; thence N 87°39'44" E, along the North plat line of said INDIAN
CREEK HIGHLANDS VILLAGE, a distance of 40.00 feet to a point on the East right-of-way line of
Nall Avenue, as now established, said point also being the point of beginning; thence N 2°05'52" W,
along the East right-of-way line of said Nall Avenue, a distance of 279.09 feet to a point on the South
plat line of TOPGOLF OVERLAND PARK, a platted subdivision of land in the City of Overland
Park, Johnson County, Kansas; thence Easterly, Southerly and Northerly along the Southerly plat line
of said TOPGOLF OVERLAND PARK for the following six (6) courses; thence N 88°04'03" E, a
distance of 177.25 feet; thence S 2°20'16" E, a distance of 12.00 feet, ; thence N 88°04'03" E, a
distance of 452.35 feet thence N 1°55'58" W, a distance of 174.66 feet; thence N 78°56'37" E, a
distance of 369.45 feet; thence N 2°00'18" E, a distance of 85.76 feet to a point on the Westerly plat
line of HIGHLANDS VILLAGE WEST, SECOND PLAT, a platted subdivision of land in the City
of Overland Park, Johnson County, Kansas; thence S 58°25’31” E, along the Westerly plat line of
said HIGHLANDS VILLAGE WEST, SECOND PLAT, a distance of 232.41 feet to the
Northeasterly plat corner of HHGHLANDS VILLAGE WEST, FIRST PLAT, a platted subdivision of
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land in the City of Overland Park, Johnson County, Kansas; thence Southwesterly and Southerly
along the Northerly and Westerly plat lines of said HIGHLANDS VILLAGE WEST, FIRST PLAT,
for the following two (2) courses; thence S 63°13'47" W, a distance of 366.81 feet; thence S 2°20'16"
E, a distance of 297.41 feet to the Southwesterly plat corner of said HHGHLANDS VILLAGE
WEST, FIRST PLAT, said plat corner also being on the Northerly plat line of said INDIAN CREEK
HIGHLANDS VILLAGE; thence S 87°39'44" W, along the Northerly plat line of said INDIAN
CREEK HIGHLANDS VILLAGE, a distance of 862.57 feet to the point of beginning, containing
7.2851 acres, more or less, of unplatted land.
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EXHIBIT |
USES NOT ELIGIBLE FOR TDD

Pursuant to Section 3.7, the parties hereby agree that Developer shall not be entitled to any Pay-
As-You-Go TDD Financing in connection with Future TDD Improvements for or related to any
of the following uses:

1. Any use which is offensive by reason of odor, fumes, dust, smoke,
noise, or pollution, or which constitutes a nuisance or is hazardous by reason of
fire or explosion, or injurious to the reputation of the shopping center.

2. A gas station or car wash.

3. A facility primarily used as a storage warehouse operation, mini-
warehouse, or freight terminal.

4. Any pawn shop or flea market.

5. Any store selling discounted tobacco products or tobacco-smoking
paraphernalia, including without limitation, smokeless cigarettes, electronic and vapor
smoking devices.

6. Pay-day or title loan facilities.

7. Any dumping, disposing, incineration or reduction of garbage;
provided, however, this shall not be applicable to garbage compactors located
near the rear of any building within the District.

8. Any facility for fire sales, bankruptcy sales (unless pursuant to a
court order) or auction house operation.

9. Any central laundry, or laundromat.

10.  Any automobile, truck, trailer or recreational vehicle dealership or
other retail facility with outside sales, leasing, or displays of cars, trucks, trailers
or RVs.

11.  Any body shop repair operation, engine repair or vehicle repair
facility for all vehicles, including motorcycles.

12.  Any establishment selling or exhibiting sexually oriented materials
or which sells drug-related paraphernalia or which exhibits either live or by other
means to any degree, nude or partially clothed dancers or wait staff; except that
this provision shall not either a nationally or regionally recognized book store, or
a drug store or pharmacy, or a department within a retail store offering for sale its
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usual or customary inventory of books, magazines and/or related pharmaceutical
materials.

13.  Any seasonal tax preparation facilities.

14.  Any precious metals facilities.
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EXHIBIT J
FORM OF CERTIFICATION OF EXPENDITURE

CERTIFICATION OF EXPENDITURES
HIGHLANDS VILLAGE DEVELOPMENT PROJECT

Date:
Certification #
Governing Body of the
City of Overland Park, Kansas
In accordance with the Development Agreement dated , 2015

(the “Agreement”), between the City of Overland Park, Kansas (the “City”), and Indian Creek
Land & Investment Co., L.P. (the “Developer”), the Developer hereby certifies, with respect to
all payment amounts requested pursuant to this Certificate to be reimbursed to the Developer for
the cost of financing the TDD Improvements, as follows:

1. To the best of my knowledge, all amounts are expenses for TDD Improvements
that are reimbursable to the Developer pursuant to the Agreement.

2. All amounts have been advanced by the Developer for TDD Improvement Costs
in accordance with the Agreement and represent the fair value of work, materials or expenses.

3. No part of such amounts has been the basis for any previous request for
reimbursement under the Agreement.

The Developer further certifies that all insurance policies which are required to be in
force under the Agreement are in full force and effect and that the Developer is in compliance, in
all material respects, with all further terms of the Agreement.

The total amount of reimbursement requested by this Certificate is $ which
amount is itemized on Exhibit A attached hereto and which Exhibit A includes
page(s), is incorporated herein by reference and has been initialed by the authorized
representative of the Developer who signed this Certificate.

Approved:

By:
Its

City’s Representative

Exhibit J — Page 1
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EXHIBIT A (TO EXHIBIT J)

TO CERTIFICATION OF EXPENDITURES
OF HIGHLANDS VILLAGE DEVELOPMENT PROJECT

PAGE OF

Date:

Certification #

Amount of Expense

DESCRIPTION OF EXPENSE (ATTACH ADDITIONAL
SUPPORTING DOCUMENTATION

| B | B | B

1
2
3.
4

TOTAL EXPENSES $

Initials of Developer
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