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7KH�YDOXH�RI�KXPDQ�OLIH�LQ�RXU�VRFLHW\�LV�LPPHDVXUDEOH��3ROLFH�RIILFHUV�KDYH�EHHQ�GHOHJDWHG�WKH�
UHVSRQVLELOLW\� WR� SURWHFW� OLIH� DQG� SURSHUW\� DQG� WR� DSSUHKHQG� FULPLQDO� RIIHQGHUV�� 7KH�
DSSUHKHQVLRQ� RI� FULPLQDO� RIIHQGHUV� DQG� WKH� GXW\� WR� SURWHFW� SURSHUW\� DQG� WKH� UHVSRQVLELOLW\� WR�
FRQWURO�DQG�SURFHVV�SHUVRQV�LQ FXVWRG\�PXVW�DW�DOO�WLPHV�EH�VXEVHUYLHQW�WR�WKH�GXW\�WR�SURWHFW�OLIH���
$Q�RIILFHU¶V�UHVSRQVLELOLW\�IRU�SURWHFWLQJ�OLIH�LQFOXGHV�SURWHFWLQJ�KLV�RU�KHU�RZQ�OLIH�

7KH�SXUSRVH RI�WKLV�SURFHGXUH LV�WR�SURWHFW�WKH�VDQFWLW\�RI�KXPDQ�OLIH�ZKLOH�HIIHFWLYHO\�HQIRUFLQJ�
WKH�ODZ��DQG�LW�HQFRPSDVVHV�IHGHUDO�DQG�VWDWH�ODZ�RQ�WKH�VXEMHFW�RI�XVH�RI�GHDGO\�IRUFH�

7KLV�SURFHGXUH DSSOLHV� WR� DOO�233' HPSOR\HHV DOO� FRPPLVVLRQHG�23�&RXUW�6HFXULW\�RIILFHUV��
DQG�DOO�23)'�)LUH� ,QYHVWLJDWRUV�FHUWLILHG�E\�WKH�.DQVDV�6WDWH�)LUH�0DUVKDOO��8QOHVV�RWKHUZLVH�
LGHQWLILHG�KHUHLQ��WKHVH�LQGLYLGXDOV�ZLOO�FROOHFWLYHO\�EH�UHIHUUHG�WR�DV�³RIILFHUV�´���

7KH�&KLHI� RI� 3ROLFH�� WKH� 3UHVLGLQJ� -XGJH� DQG� WKH� )LUH�&KLHI�ZLOO� HQVXUH� WKRVH� RIILFHUV� XQGHU�
WKHLU� UHVSHFWLYH� DXWKRULW\� DQG� VXSHUYLVLRQ�ZLOO� FRPSO\�ZLWK� WKH� SURYLVLRQV� RI� WKLV� SURFHGXUH��
)XUWKHU�� WKH� 3UHVLGLQJ� -XGJH� DQG� )LUH� &KLHI� ZLOO� SURYLGH� WKH� &KLHI� RI� 3ROLFH� ZLWK� ZULWWHQ�
YHULILFDWLRQ� WKDW� DOO� RIILFHUV�XQGHU� WKHLU� VXSHUYLVLRQ� DUH� FRPSO\LQJ�ZLWK� WKH�SURYLVLRQV�RI� WKLV�
SURFHGXUH�� WR� LQFOXGH�� EXW QRW� EH� OLPLWHG� WR� WUDLQLQJ�� FRQGXFW�� VXSHUYLVLRQ�� DQG� UHYLHZ� RI�
YLRODWLRQV�

/HJDO�GXWLHV�DQG�UHVSRQVLELOLWLHV�DUH�LPSRVHG�XSRQ�RIILFHUV�DV�D�PHDQV�WR�PDLQWDLQ�RUGHU�LQ�WKH�
&LW\� DQG� VRFLHW\� DV� D� ZKROH�� � 3URIHVVLRQDO� SHUIRUPDQFH� RI� WKHVH� GXWLHV� DQG� UHVSRQVLELOLWLHV�
UHTXLUHV�UHDVRQDEOH�DQG�LPSDUWLDO�HQIRUFHPHQW�RI� ODZV�DQG�WKH�SURWHFWLRQ�RI�WKH�OHJDO�ULJKWV�RI�
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DOO�SHUVRQV���:KHQ�SHUIRUPLQJ�WKHLU�RIILFLDO�GXWLHV��LW�PD\�EH�QHFHVVDU\�IRU�RIILFHUV�WR�UHVSRQG�WR�
WKH�UHVLVWDQFH�RI�D�SHUVRQ�E\�H[HUWLQJ�IRUFH�DQG FRQWURO�RYHU�FLWL]HQV�WR�SURWHFW� OLIH�� WR�SURWHFW�
SURSHUW\��WR�DIIHFW�DUUHVWV��WR�H[HFXWH�FRXUW�RUGHUV��RU�WR�SHUIRUP�RWKHU�ODZIXO�GXWLHV�

,W�LV�WKH�'HSDUWPHQW¶V SROLF\�IRU�RIILFHUV��ZKHQ�SHUIRUPLQJ�WKHLU�RIILFLDO�GXWLHV��WR�RQO\�XVH�WKH�
GHJUHH� RI� FRQWURO� RU� IRUFH� UHDVRQDEO\� QHFHVVDU\� WR� DFFRPSOLVK� WKHLU� ODZIXO� REMHFWLYHV�� DQG�
RIILFHUV� ZLOO� QHYHU� XVH� IRUFH� ZKLFK� LV� H[FHVVLYH�� 8QGHU� WKLV� SROLF\�� DQ� RIILFHU
V� UHVSRQVH� WR�
UHVLVWDQFH LV�GHHPHG�WR�EH�UHDVRQDEO\�QHFHVVDU\�ZKHQ�LW�UHDVRQDEO\�DSSHDUV�WKH\�FDQQRW�VDIHO\�
DFFRPSOLVK�WKHLU�ODZIXO�REMHFWLYHV�E\�XVH�RI�D�OHVVHU�OHYHO�RI�IRUFH� �����

,,����/(*$/�$87+25,7<�72�&$55<�86(�:($3216

.DQVDV�ODZ�HQIRUFHPHQW�RIILFHUV� WR�LQFOXGH�2YHUODQG�3DUN�3ROLFH�2IILFHUV� GHULYH�WKHLU�SRZHU�
WR�UHVSRQG�WR�UHVLVWDQFH�IURP�D�QXPEHU�RI�VWDWH�ODZV� KRZHYHU� .�6�$���������� FOHDUO\�GHILQHV
WKH�DXWKRULW\�WR�FDUU\�DQG�XVH�ZHDSRQV�ZKLOH�SHUIRUPLQJ�WKHLU�GXWLHV���

,,,��'(),17,216

$FWLYH� 5HVLVWDQFH� 5HVLVWDQFH� ZKLFK� LV� SK\VLFDO� EXW� QRW� DVVDXOWLYH� RU� WKUHDWHQLQJ� LQ� QDWXUH���
([DPSOHV�ZRXOG�LQFOXGH�FOLQJLQJ�WR�REMHFWV��SXOOLQJ�DZD\�RU�UXQQLQJ�DZD\�

$),'� $QWL�)HORQ�,GHQWLILFDWLRQ�WDJV�ORFDWHG�ZLWKLQ�WKH�GHSDUWPHQW�LVVXHG DLU�FDUWULGJHV�

$JJUHVVLYH� 5HVLVWDQFH� 5HVLVWLQJ� DQ� RIILFHU� LQ� WKH� ODZIXO� SHUIRUPDQFH� RI� KLV�KHU� GXW\� E\�
WKUHDWHQLQJ�RU�DVVDXOWLYH�EHKDYLRU�WRZDUG�WKH�RIILFHU�RU�RWKHUV�

&RQGXFWHG�(OHFWULFDO�:HDSRQ �&(:�� $ QRQ�GHDGO\ GHYLFH LVVXHG�E\�WKH�'HSDUWPHQW� XVHG�WR�
LQFDSDFLWDWH� DQ� LQGLYLGXDO� E\� GLVFKDUJLQJ� DQ� HOHFWURQLF� FXUUHQW� FDXVLQJ� (OHFWUR�0XVFXODU�
'LVUXSWLRQ��(0'��RU�WR�LQYRNH�D�SDLQ�FRPSOLDQFH�UHVSRQVH�E\�GLVFKDUJLQJ�DQ�HOHFWURQLF�FXUUHQW�
WR�D�ORFDOL]HG�DUHD��

&XVWRGLDO�� GHILQHG� DV� D� SHUVRQ�V�� ZKR� LV� XQGHU� DUUHVW� LQ� SROLFH� SURWHFWLYH� FXVWRG\�� RU� EHLQJ�
LQYROXQWDULO\�FRPPLWWHG�

&RQGXFWHG� (OHFWULFDO� :HDSRQ� &\FOH� 2QH� WULJJHU� SUHVV� DQG� UHOHDVH� ZLWK� D ILYH ��� VHFRQG�
GHSOR\PHQW�LQ�HLWKHU�³'ULYH�6WXQ´�RU�³3UREH´�PRGH�

([FHVVLYH�)RUFH� )RUFH�WKDW�LV�JUHDWHU�WKDQ�UHDVRQDEO\�QHFHVVDU\�

³)HORQ\�,QYROYLQJ�*UHDW�%RGLO\�+DUP´� ,V�D�IHORQ\�LQYROYLQJ�DFWXDO�RU�WKUHDWHQHG�LQIOLFWLRQ�RI�
*UHDW�%RGLO\�+DUP��

*UHDW�%RGLO\�+DUP� ,QMXU\�WKDW�FUHDWHV�D�VXEVWDQWLDO�ULVN�RI�GHDWK�RU�FDXVHV�VHULRXV�SHUPDQHQW�
GLVILJXUHPHQW�� RU� UHVXOWV� LQ� ORQJ� WHUP� ORVV� RU� LPSDLUPHQW� RI� WKH� IXQFWLRQLQJ� RI� DQ\� ERGLO\�
PHPEHU� RU� RUJDQ�� 7KH� WHUP� ³*UHDW�%RGLO\�+DUP´� LV� V\QRQ\PRXV�ZLWK� WHUPV� 6HULRXV�%RGLO\�
,QMXU\��*UHDW�%RGLO\�,QMXU\��6HULRXV�3K\VLFDO�,QMXU\��DQG�6HULRXV�3K\VLFDO�+DUP�

'HDGO\ )RUFH� )RUFH�ZKLFK�FDXVHV�GHDWK�RU�JUHDW�ERGLO\�LQMXU\�RU�ZKLFK�FUHDWHV�D�GHJUHH�RI�ULVN�
D� UHDVRQDEOH� SHUVRQ� ZRXOG� FRQVLGHU� OLNHO\� WR� FDXVH� GHDWK� RU� JUHDW� ERGLO\� LQMXU\� DQG�ZLOO� EH�
V\QRQ\PRXV�ZLWK�'HDGO\�)RUFH�
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0HGLFDO�2QO\���5HVLVWDQFH�ZKLFK�LV�SK\VLFDO�DQG�UHODWHG�WR�D�PHGLFDO�FRQGLWLRQ�RQO\�DQG
QRW�UHODWHG�WR�DQ\�W\SH�RI�DUUHVW��7KH�VXEMHFW�GRHV�QRW�KDYH�WKH�LQKHUHQW�DELOLW\�WR�FRQWURO WKHLU�
SK\VLFDO�DFWLRQV�GXH�WR�D�PHGLFDO�FRQGLWLRQ�

1RQ�'HDGO\ )RUFH� )RUFH�QRW�LQWHQGHG�WR�FDXVH�GHDWK�RU�*UHDW�%RGLO\�+DUP�

1RQ�5HVLVWDQFH��:KHQ�QR� UHVLVWDQFH�RFFXUV� DQG�SUHFDXWLRQDU\� IRUFH� DQG�YHUEDO� GLUHFWLRQV� DUH�
JLYHQ�WR�VHHN�FRPSOLDQFH�IURP�D�SHUVRQ�WR�VDIHO\�DFFRPSOLVK�D�ODZIXO�REMHFWLYH�

2IILFHU�,QYROYHG�6KRRWLQJ� 7KH�LQWHQWLRQDO�RU�XQLQWHQWLRQDO�GLVFKDUJH�RI�D�ILUHDUP�E\�DQ�RIILFHU��
HLWKHU�DV�D�SDUWLFLSDQW�RU�YLFWLP��LQ�ZKLFK�D�SHUVRQ�LV�LQMXUHG�RU�NLOOHG��RU�WKH�SRWHQWLDO�H[LVWV�IRU�
FULPLQDO�FKDUJHV�WR�EH�ILOHG�DV�D�UHVXOW�RI�WKH�GLVFKDUJH��VXFK�DV�DJJUDYDWHG�DVVDXOW��7KLV�ZRXOG�
LQFOXGH�VKRRWLQJ�LQFLGHQWV�WKDW�RFFXU�ZKLOH DQ�RIILFHU�LV�2II�'XW\���

3DVVLYH�5HVLVWDQFH� 1RQ�FRPSOLDQFH�ZLWK�D�ODZIXO�RUGHU�RI�DQ�RIILFHU�LQFOXGLQJ�WKH�SHUVRQ�ZKR�
UHPDLQV� OLPS�� XWLOL]HV� WKHLU� RZQ� GHDG�ZHLJKW�� UHPDLQV� LQ� D� SURQH� SRVLWLRQ�� RU�ZKR� H[SUHVVHV�
PHUH�YHUEDO�GLVDJUHHPHQW�QRW�WKUHDWHQLQJ�WR�DQ�RIILFHU�RU�RWKHUV�

3K\VLFDO� &RQWURO� 0HWKRGV�� XVH� RI� SDLQ� FRPSOLDQFH� WHFKQLTXHV�� MRLQW� RU� ZULVW� ORFNV�� HVFRUW�
WHFKQLTXHV��PXVFOLQJ�ZUHVWOLQJ DQG�SXOOLQJ�SXVKLQJ�

3ROLFH�6HUYLFH�'RJ �36'���36'�HQJDJHPHQW�LV�GHILQHG�DV�D�ELWH�

3UHFDXWLRQDU\�)RUFH�RU�6KRZ�RI�)RUFH� ([KLELWLQJ�RU�SRLQWLQJ�D�ILUHDUP��2&�VSUD\��$63�EDWRQ�
H[WHQGHG�UDQJH�LPSDFW�ZHDSRQ��&(:�WR�LQFOXGH�WKH�XVH�RI�WKH�³UHG�GRW´��RU�WKH�XVH�RI�D�SROLFH�
FDQLQH�� ZKLOH� JLYLQJ� YHUEDO� GLUHFWLRQV� DQG� VHHNLQJ� FRPSOLDQFH� IURP� D� SHUVRQ� WR� VDIHO\�
DFFRPSOLVK�D�ODZIXO�REMHFWLYH�

5HDVRQDEO\�1HFHVVDU\�)RUFH�� � )RUFH� DQ� RIILFHU� UHDVRQDEO\� EHOLHYHV� WR� EH� QHFHVVDU\� WR� VDIHO\�
DFFRPSOLVK�D�ODZIXO�REMHFWLYH��,W�PD\�RQO\�EH�XVHG�WR�WKH�H[WHQW�UHDVRQDEO\�QHFHVVDU\�LQ�OLJKW�RI�
WKH�FLUFXPVWDQFHV�FRQIURQWLQJ�WKH�RIILFHU��5HDVRQDEOHQHVV�LV�GHWHUPLQHG�E\�WKH�RIILFHU¶V�YLHZ�RI�
WKH� IDFWV� DQG� FLUFXPVWDQFHV� EDVHG� RQ� WKHLU� SHUVRQDO� REVHUYDWLRQV� RU� IDFWV� DQG� FLUFXPVWDQFHV�
XVLQJ�UHOLDEOH�LQIRUPDWLRQ��ZKLFK�ZRXOG�OHDG�WKH�RIILFHU�WR�EHOLHYH�WKDW�D�OHVVHU�GHJUHH�RI�IRUFH�
ZRXOG�QRW�VDIHO\�DFFRPSOLVK�WKH�ODZIXO�REMHFWLYH�

5HVWUDLQLQJ�)RUFH� ,V�IRUFH�ZKLFK�LV QHFHVVDU\�WR�RYHUFRPH�D�SHUVRQ¶V�UHVLVWDQFH�WR�ODZIXO�DUUHVW�
RU�WR�SHUIRUP�DQ\�RWKHU�RIILFLDO�GXW\�

6SDUN�7HVW� $ QRQ�FRQWDFW�GHPRQVWUDWLRQ�RI� WKH�&(:¶V�DELOLW\�WR�GLVFKDUJH�HOHFWULFLW\��7KLV� LV�
FRQGXFWHG�RQO\�ZKHQ�WKH�FDUWULGJH�KDV�EHHQ�UHPRYHG�IURP�WKH�GHYLFH��

³8VH�RI�D�'HDGO\�:HDSRQ´� ,V�WKH�DFWXDO�RU�WKUHDWHQHG�XVH�RI�D�GHDGO\�ZHDSRQ�

:5$3��LV�FRQVLGHUHG�D�VDIH�UHVWUDLQW�V\VWHP�GHVLJQHG�WR�SUHYHQW�GHDWK�RU�LQMXULHV�

,9� 352&('85( �����
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7KH� DPRXQW� DQG� OHYHO� RI� QRQ�GHDGO\ IRUFH� XVHG� PXVW� EH UHDVRQDEOH�� $� GHWHUPLQDWLRQ� RI�
UHDVRQDEOHQHVV� VKRXOG� EH� EDVHG� RQ� DQ� DVVHVVPHQW� RI� WKH� IDFWRUV� SUHVHQW�� LQFOXGLQJ� EXW� QRW�
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OLPLWHG�WR�
x 7KH�VHULRXVQHVV�DQG QDWXUH�RI�WKH�RIIHQVH
x 7KH� VXVSHFW
V� SK\VLFDO� DELOLW\�� PHQWDO� FRPSHWHQFH� DQG� GHJUHH� RI� UHVLVWDQFH� RU�

YLROHQFH�WRZDUG�WKH�RIILFHU�RU�RWKHUV�
x ,V SK\VLFDO�FRQWURO�RI�D�SHUVRQ LV�LPPHGLDWHO\�QHFHVVDU\
x &DQ WKH�VLWXDWLRQ�EH�GHIXVHG DQG�KDQGOHG�ZLWKRXW�IRUFH
x :LOO WKH�XVH�RI�IRUFH�HVFDODWH�YLROHQFH�RU�FUHDWH�XQUHDVRQDEOH�ULVN�RI�LQMXU\�WR�WKH�

RIILFHU�RU�RWKHU�SHUVRQV�

1RQ�GHDGO\ IRUFH�PD\�EH�XVHG�WR�
x 3URWHFW�WKH�RIILFHU RU�DQRWKHU�SHUVRQ�IURP�ERGLO\�KDUP
x 3UHYHQW SHUVRQV IURP�LQMXULQJ�WKHPVHOYHV
x (IIHFW�DQG�VDIHO\�PDLQWDLQ�ODZIXO�LQYHVWLJDWLYH�VWRSV��DUUHVWV�DQG�VHDUFKHV
x 2YHUFRPH� UHVLVWDQFH� WR� VXFK� VWRSV� DUUHVWV� RU� VHDUFKHV� DQG�� WR� SUHYHQW HVFDSHV�

IURP FXVWRG\
x 3URYLGH�QHFHVVDU\�FRQWURO�RYHU�SHUVRQV�LQ�FXVWRG\

1RQ�'HDGO\ )RUFH�7HFKQLTXHV

'HSDUWPHQWDOO\�WUDLQHG�DQG�DXWKRUL]HG�QRQ�GHDGO\ IRUFH�WHFKQLTXHV�DUH�
x &RQGXFWHG�(OHFWULFDO�:HDSRQ��&(:�
x 2OHRUHVLQ�&DSVLFXP��2&��6SUD\ 	�SRZGHU
x 3K\VLFDO�&RQWURO�0HWKRGV ± DV�GHILQHG
x �33&7��GHIHQVLYH�FRXQWHU�VWULNHV
x .UDY�0DJD
x $63�%DWRQ
x 1RLVH�)ODVK�'LYHUVLRQ�'HYLFHV��1)''�
x (QJDJHPHQW�RI�D�3ROLFH�6HUYLFH�'RJ
x ([WHQGHG�UDQJH�LPSDFW�ZHDSRQ

&RQGXFWHG�(OHFWULFDO�:HDSRQ��&(:�

7KH�&(:�ZLOO�EH�FDUULHG� LQ�DQ�DSSURYHG�KROVWHU�RQ� WKH�RIILFHU¶V�VXSSRUW�VLGH�RQO\�� LQ�³SUREH�
PRGH�´�2QO\�'HSDUWPHQW� DSSURYHG� DQG� LVVXHG� DLU� FDUWULGJHV�ZLOO� EH� XVHG� LQ� WKH�&(:��2QO\�
RIILFHUV ZKR� KDYH� FRPSOHWHG� WKH� DQQXDO� GHSDUWPHQWDOO\ DSSURYHG� WUDLQLQJ�ZLOO� EH� LVVXHG� DQG�
DOORZHG�WR�XVH�D�&(:�

7KH�&(:�ZLOO� QRW� EH� XVHG LQ� SRWHQWLDOO\� IODPPDEOH� RU� H[SORVLYH� HQYLURQPHQWV�� L�H�� DIWHU� DQ�
DOFRKRO� EDVHG� 2& VSUD\� H[SRVXUH�� 2IILFHU�V�� ZLOO� QRW� XVH� WKH� &(: RQ� D� SULVRQHU� LQ� D�
GHSDUWPHQWDOO\ DSSURYHG�UHVWUDLQW�GHYLFH��XQOHVV�KH�VKH LV DQ LPPHGLDWH�WKUHDW�WR�WKHPVHOYHV�RU�
RWKHUV�

7KH�&(:�ZLOO RQO\�EH�XVHG�WR�
x 3URWHFW�WKH�RIILFHU�RU�DQRWKHU�SHUVRQ�IURP�ERGLO\�KDUP
x 3UHYHQW D SHUVRQ�IURP�LQMXULQJ�KLP�RU�KHUVHOI
x 2YHUFRPLQJ�DJJUHVVLYH�UHVLVWDQFH WR�ODZIXO�LQYHVWLJDWLYH�VWRSV� DUUHVWV�RU VHDUFKHV
x 6WRS�D�YLFLRXV�DQLPDO�WKDW�SUHVHQWV�D�GDQJHU�WR�WKH�RIILFHU�RU�SXEOLF�

,I SUDFWLFDEOH�DQG�GRHV�QRW SXW�RWKHUV�DW�ULVN��RIILFHUV�VKRXOG�ZDUQ�WKH�SHUVRQ�DQG�RWKHU�RIILFHUV�
DW� WKH� VFHQH� RI� WKH� LQWHQGHG� XVH� RI� WKH &(:� 1R� PRUH� WKDQ� RQH� RIILFHU� DW� D� WLPH� VKRXOG�
LQWHQWLRQDOO\�DFWLYDWH�D &(:�DJDLQVW�D�SHUVRQ�
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2IILFHU�V��ZLOO�HYDOXDWH�D�SHUVRQ
V�FRPSOLDQFH�DIWHU�HDFK &(:�DFWLYDWLRQ�DJDLQVW�KLP�KHU�SULRU�
WR�DGGLWLRQDO�DFWLYDWLRQV��2IILFHU�V��ZLOO�QRW H[FHHG�FRPELQHG�DFWLYDWLRQV RI�WKUHH�����F\FOHV LQ�
HLWKHU��SUREH��RU��GULYH�VWXQ��PRGHV�

2IILFHUV DUH� FDXWLRQHG WKDW� WKHUH�PD\�EH� OLPLWDWLRQV� RQ� WKH� HIIHFWLYHQHVV� RI� WKH &(:�DQG EH�
SUHSDUHG�WR�WUDQVLWLRQ�WR�D�GLIIHUHQW�IRUFH�RSWLRQ��

3UH�'HSOR\PHQW�3URFHGXUH

2IILFHUV�ZLOO�FRQGXFW�D�GDLO\�³VSDUN�WHVW´ SULRU�WR�WKH�VWDUW�RI�KLV�KHU�ZRUN�DVVLJQPHQW�WR�YHULI\�
SURSHU� GHYLFH� RSHUDWLRQ� 1R� DGGLWLRQDO� ³VSDUN� WHVW´� ZLOO� EH� FRQGXFWHG� ZLWKRXW� VXSHUYLVRU\�
DSSURYDO�� � 2IILFHUV� VKRXOG FRQGXFW� WKH� ³VSDUN� WHVW´� LQ� IURQW� RI� KLV�KHU� SDWURO� FDU� ZHDWKHU�
SHUPLWWLQJ��GXULQJ�WKH�LQLWLDO�YHKLFOH�YLGHR�HTXLSPHQW�FKHFN�

3RVW�'HSOR\PHQW�3URFHGXUHV

,W�ZLOO� EH� WKH�RIILFHU
V� UHVSRQVLELOLW\ WR� HQVXUH� DOO� SRVW�GHSOR\PHQW�SURFHGXUHV� DUH� FRPSOHWHG���
2IILFHUV�ZLOO�PRQLWRU�WKH�DIIHFWHG�SHUVRQ�IRU�EUHDWKLQJ�LUUHJXODULWLHV��OHYHO�RI�FRQVFLRXVQHVV�DQG�
FRPSOLDQFH��7KH�SHUVRQ�ZLOO�EH�WDNHQ�WR�WKH�KRVSLWDO�� ,I�RIILFHUV�UHDVRQDEO\�EHOLHYH�WKH�SHUVRQ�
XSRQ�ZKRP�WKH�&(:�ZDV�XVHG�H[KLELWV�DQ\�VLJQ�RI�PHGLFDO�GLVWUHVV��RU� LV�LQ�QHHG�RI�PHGLFDO�
WUHDWPHQW�� DLG�ZLOO� EH� UHQGHUHG�DQG�HPHUJHQF\�PHGLFDO� SHUVRQQHO�ZLOO� EH� FDOOHG� WR� WKH� VFHQH��
�����

7KH�SHUVRQ¶V�PHGLFDO�FRQGLWLRQ�ZLOO�GHWHUPLQH�ZKHWKHU�KH�VKH ZLOO�EH WUDQVSRUWHG�E\�DPEXODQFH�
RU�E\�DQ�RIILFHU�WR�D�PHGLFDO�IDFLOLW\�

2IILFHU�V��ZLOO�QRW�UHIXVH�PHGLFDO�WUHDWPHQW IRU DQ\RQH�ZKR�UHTXHVWV�LW��

$�PHGLFDO�UHOHDVH�IRUP�E\�WKH�KRVSLWDO�LV�QRW�UHTXLUHG�WR�ORGJH�LQ�WKH�FRXQW\�MDLO�DV�ORQJ�DV�WKH�
LQIRUPDWLRQ�LV�YHUEDOO\�SDVVHG�RQWR�WKH�FRXQW\�MDLO�

,I�WKH�&(:�LV�GHSOR\HG�E\�DQ�2YHUODQG�3DUN�&RXUW�VHFXULW\�RIILFHU�KH�VKH�ZLOO�FRQWDFW�233'�
'LVSDWFK�DQG�UHTXHVW D�SROLFH�RIILFHU�DQG�SROLFH�VXSHUYLVRU�UHVSRQG�WR�WKH�VFHQH���

2OHRUHVLQ�&DSVLFXP��2&��6SUD\

,I�DQ�RIILFHU�LV�FRQIURQWHG�E\�D SHUVRQ�EUDQGLVKLQJ 2&��0$&(� &1��&6�VSUD\��HWF� WKH�RIILFHU�
ZLOO� FRQVLGHU� WKH� WRWDOLW\� RI� FLUFXPVWDQFHV� DQG� XVH� D� OHYHO� RI� IRUFH� UHDVRQDEO\� QHFHVVDU\� WR�
DFFRPSOLVK�ODZIXO�REMHFWLYHV��'HDGO\�)RUFH�FDQ�RQO\�EH�XVHG�LQ�DFFRUGDQFH�ZLWK�WKLV�SROLF\��

,I SUDFWLFDEOH��RIILFHUV�VKRXOG�ZDUQ�WKH�SHUVRQ DQG�RWKHU�RIILFHUV�RI�WKH�LQWHQGHG�XVH�RI�WKH�2&�
VSUD\�� �2IILFHUV�QHHG� WR�EH�DZDUH WKHUH�PD\�EH� OLPLWDWLRQV�RQ� WKH�HIIHFWLYHQHVV�RI�2&�DQG�EH�
SUHSDUHG�WR�WUDQVLWLRQ�WR�D�GLIIHUHQW�IRUFH�RSWLRQ�

2&� ZLOO� QRW EH� XVHG� RQ D SHUVRQ� ZKR VKRZV �SDVVLYH� UHVLVWDQFH� WR� DQ� RIILFHU� RU� LQ� WKH�
IROORZLQJ�VLWXDWLRQV�

x ,Q D VHWWLQJ�ZKHUH SDQLF�FRXOG�UHDVRQDEO\�UHVXOW
x :KHQ�D�ULVN�RI�XQUHDVRQDEOH�LQMXU\�WR�WKH�SHUVRQ LV�FUHDWHG��VXFK�DV�WHPSRUDULO\

EOLQGLQJ D�SHUVRQ�ZDONLQJ�QHDU�RQFRPLQJ�WUDIILF�
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x 2Q�D�SULVRQHU�LQ�D�GHSDUWPHQWDOO\ DSSURYHG�UHVWUDLQW�GHYLFH��XQOHVV�WKH\�SRVH�DQ
LPPHGLDWH WKUHDW�WR�WKHPVHOYHV�RU�RWKHUV�

3RVW�'HSOR\PHQW�3URFHGXUHV

2IILFHUV�ZLOO�IUHTXHQWO\ FKHFN WKH�H[SRVHG�SHUVRQ�IRU�LQGLFDWLRQV�RI�PHGLFDO�SUREOHPV��XQWLO�WKH�
SHUVRQ� LV� UHOHDVHG� IURP� WKH� RIILFHU¶V� FXVWRG\� 2IILFHUV� ZLOO� FDOO� IRU� HPHUJHQF\� PHGLFDO�
DVVLVWDQFH�LI�DQ\�RI�WKH�IROORZLQJ�LV�REVHUYHG�

x $Q\�XQXVXDO�EUHDWKLQJ�GLIILFXOW\
x 3HUVLVWHQW�JDJJLQJ
x /RVV�RI�FRQVFLRXVQHVV
x 3URIXVH�VZHDWLQJ
x $Q\�RWKHU�LQGLFDWLRQ�WKH�SHUVRQ LV�LQ�QHHG�RI�LPPHGLDWH�PHGLFDO�FDUH
x ,I�WKH�SHUVRQ�UHTXHVWV�PHGLFDO�DVVLVWDQFH
x ,I�WKH�RIILFHU�EHOLHYHV�WKH�DIIHFWHG�SHUVRQ�LQJHVWHG�2&�VSUD\�LQWR�WKHLU�PRXWK� �����

2IILFHUV�ZLOO�QRW UHIXVH PHGLFDO�WUHDWPHQW IRU�DQ\RQH�ZKR�UHTXHVWV�LW�

2IILFHU�V��ZLOO�PDNH�QRWLILFDWLRQ�YHUEDOO\�DQG�LQ�ZULWLQJ�XVLQJ�WKH�5HOHDVH�)RUP $WWDFKPHQW�$
ZKHQ� WKH� H[SRVHG SHUVRQ LV� UHOHDVHG� WR� DQRWKHU� ODZ�HQIRUFHPHQW� DJHQF\�RU RWKHU� UHVSRQVLEOH�
SHUVRQ� ,I�WKH�DUUHVWHG�SHUVRQ�LV�WR�EH�LQFDUFHUDWHG�LQ�D�IDFLOLW\��OLNH�WKH�FRXQW\�MDLO��WKH�RIILFHU�
ZLOO� PDNH� YHUEDO� QRWLILFDWLRQ� DQG� SUHVHQW� ZULWWHQ� DXWKRUL]DWLRQ� WKDW� WKH� SHUVRQ� PD\� EH�
LQFDUFHUDWHG��

$GGLWLRQDO 1RQ�'HDGO\ 8VH�2I�)RUFH�7HFKQLTXHV

3K\VLFDO� FRQWURO� PHWKRGV�� 33&7�� .UDY� 0DJD�� WKH� $63� EDWRQ� DQG� 1RLVH� )ODVK� 'LYHUVLRQ�
'HYLFHV� �1)''�� DUH� DXWKRUL]HG� DV� QRQ�GHDGO\ XVHV� RI� IRUFH� E\� RIILFHUV� ZKR� KDYH� UHFHLYHG
GHSDUWPHQWDO� WUDLQLQJ� LQ VXFK� WDFWLFV�� � 7KH� WHFKQLTXHV�PXVW� EH� XVHG� SXUVXDQW� WR� WKH� WUDLQLQJ�
VWDQGDUGV�DQG� LQ�FRPSOLDQFH�ZLWK� WKLV�SROLF\� $SSURSULDWH�DLG�PXVW�EH�UHQGHUHG� WR� WKRVH� WKDW�
DUH�LQMXUHG�IURP�WKH�XVH�RI�WKHVH�WHFKQLTXHV� �����

2QO\ 'HSDUWPHQW�LVVXHG�DQG�DSSURYHG�GHIHQVLYH�LQVWUXPHQWV�PD\�EH�FDUULHG���2IILFHUV�XVLQJ��
LQVWUXPHQWV�PXVW�KDYH�UHFHLYHG�'HSDUWPHQW�DSSURYHG�WUDLQLQJ�DQG�TXDOLILFDWLRQ��XQOHVV�XVH�RI�
RWKHU�WDFWLFV�DQG�RU�LQVWUXPHQWV�LV�UHDVRQDEO\�QHFHVVDU\�WR�SURWHFW�WKH�RIILFHU�RU�WKLUG�SHUVRQ�
IURP�LPPLQHQW�LQMXU\�RU�GHDWK��

$�SROLFH�VHUYLFH�GRJ��36'��HQJDJHPHQW�LV�FRQVLGHUHG�D�QRQ�GHDGO\ XVH�RI�IRUFH�

³+RJ�7\LQJ���RU�DQ\�WHFKQLTXH�UHTXLULQJ�WKH�FRQQHFWLQJ�RI�IHHW�DQG�KDQGV�ZKLOH�WKH�KDQGV�DUH�
EHKLQG D�SHUVRQ
V EDFN�LV�VSHFLILFDOO\�SURKLELWHG�

([WHQGHG�5DQJH�,PSDFW�:HDSRQ

7KH� H[WHQGHG� UDQJH� LPSDFW� ZHDSRQ� LV� D� VKRWJXQ� DQG� GLVFKDUJHV� QRQ GHDGO\ PXQLWLRQV�� ,W� LV�
LQWHQGHG�WR�LQFDSDFLWDWH�DQ�LQGLYLGXDO IRU�D�EULHI�WLPH�LQ�RUGHU�IRU�WKH�SHUVRQ�WR�EH�VDIHO\�WDNHQ�
LQWR�FXVWRG\�RU�WR�SUHYHQW�WKH�SHUVRQ�IURP�FDXVLQJ�JUHDW�ERGLO\�KDUP�WR�KLPVHOI�KHUVHOI�RU�RWKHUV��

2QO\� GHSDUWPHQWDOO\�DSSURYHG� LVVXHG� ZHDSRQV� DQG� DPPXQLWLRQ� ZLOO� EH� XVHG�� DQG� RQO\� E\�
WUDLQHG�RU�DXWKRUL]HG�RIILFHUV��ZKR�KDYH�GHPRQVWUDWHG�SURILFLHQF\�LQ�WKH�XVH�RI�WKH�ZHDSRQ�
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8VH�RI�WKH�H[WHQGHG�UDQJH�LPSDFW�ZHDSRQ�ZLOO�EH�DSSOLHG�DFFRUGLQJ�WR�WKH�PDQXIDFWXUHU
V�
LQVWUXFWLRQV�DQG�LQ�FRQIRUPLW\�ZLWK�WUDLQLQJ�SURYLGHG�E\�WKH�'HSDUWPHQW�

7KH�H[WHQGHG�UDQJH�LPSDFW�ZHDSRQ�PD\�EH�XVHG�ZKHQ�LW�LV�REMHFWLYHO\�UHDVRQDEOH�WR�
x &RQWURO�D�SHUVRQ�ZKR�LV�DUPHG�ZLWK�D�GHDGO\�ZHDSRQ�DQG�LV�WKUHDWHQLQJ�VXLFLGH�
x &RQWURO�D�SHUVRQ�ZKR�LV�DERXW�WR�FRPPLW�VXLFLGH�RU�LQIOLFW�VHULRXV�ERGLO\�LQMXU\

XSRQ�KLPVHOI� 'LVDUP RU�GLVDEOH�D�VXEMHFW�ZKR�LV�DUPHG�ZLWK�D�GHDGO\�ZHDSRQ�DQG�
LV�HQJDJLQJ�LQ�LOOHJDO�RU�GDQJHURXV�EHKDYLRU�

x 3UHYHQW�LQMXULHV�WR�SROLFH�RU�FLWL]HQV�RU�WR�SUHYHQW�ODUJH�VFDOH�SURSHUW\�GHVWUXFWLRQ�
LQ�FURZG�FRQWURO�RU�ULRW�FRQGLWLRQV�

x &RQWURO�D�YLROHQW�VXEMHFW�RU�D�VXEMHFW�WKUHDWHQLQJ�LPPLQHQW�YLROHQFH�

3RVW�'HSOR\PHQW�3URFHGXUHV

2QFH� WKH� VFHQH� LV� VHFXUHG�� SHUVRQV� ZKR� KDYH� EHHQ� VXEMHFWHG� WR� DQ� H[WHQGHG� UDQJH� LPSDFW�
ZHDSRQ�ZLOO� EH WUDQVSRUWHG� WR� WKH� QHDUHVW�PHGLFDO� IDFLOLW\� DV� VRRQ� DV� SUDFWLFDO�� 2IILFHUV�ZLOO�
PRQLWRU�WKH�DIIHFWHG�SHUVRQ�IRU�EUHDWKLQJ�LUUHJXODULWLHV��OHYHO�RI�FRQVFLRXVQHVV�DQG�FRPSOLDQFH��
7KH�SHUVRQ¶V�PHGLFDO�FRQGLWLRQ�ZLOO�GHWHUPLQH�ZKHWKHU�WKH\�DUH�WUDQVSRUWHG�E\�DPEXODQFH�RU�E\�
DQ�RIILFHU�WR�WKH�PHGLFDO�IDFLOLW\��

%� 86(�2)�'($'/<�)25&( �����

$Q�RIILFHU�PD\�XVH�GHDGO\�IRUFH�RQO\�ZKHQ�WKH�RIILFHU�UHDVRQDEO\�EHOLHYHV�WKDW�WKH�DFWLRQ�LV�LQ�
GHIHQVH�RI�DQ\�KXPDQ�OLIH�LQ�LPPLQHQW�GDQJHU�RI�GHDWK�RU�VHULRXV�ERGLO\�LQMXU\�

-XVWLILFDWLRQ�IRU�WKH�XVH�RI�GHDGO\ IRUFH�ZLOO�EH�OLPLWHG�WR�WKH�IDFWV�DQG�FLUFXPVWDQFHV�NQRZQ�RU�
SHUFHLYHG�E\�WKH�RIILFHU�DW�WKH�WLPH�WKH�GHFLVLRQ�LV�PDGH��)DFWV�XQNQRZQ�WR�WKH�RIILFHU�ZLOO�QRW�
EH�FRQVLGHUHG�LQ�ODWHU�GHWHUPLQDWLRQV��

'HDGO\ IRUFH� ZLOO EH� XVHG� RQO\� IRU� WKH� SXUSRVH� RI� LQFDSDFLWDWLQJ� D� VXVSHFW� :KHQ� XVLQJ� D�
ILUHDUP��RIILFHUV�ZLOO VKRRW�DW�FHQWHU�ERG\�PDVV�IRU�PD[LPXP�LQFDSDFLWDWLQJ�HIIHFWLYHQHVV�DQG�
PLQLPL]HG� GDQJHU� WR� RWKHUV��$Q� RIILFHU�PD\� VKRRW� DW� RWKHU� WKDQ� FHQWHU�ERG\�PDVV� LI� WDFWLFDO�
FRQVLGHUDWLRQV�VXFK�DV� WKH� WDNLQJ�RI�D�KRVWDJH�GLFWDWH�RWKHUZLVH��DQG� LW� LV� QHFHVVDU\� WR�SURWHFW�
WKH�RIILFHU�RU�RWKHUV�IURP�VHULRXV�ERGLO\�LQMXU\�RU�GHDWK��

3URKLELWHG�8VH�RI�'HDGO\ )RUFH

2IILFHUV�ZLOO�QRW�
x 8VH�GHDGO\ IRUFH� WR�HIIHFW� WKH�DUUHVW�RU�SUHYHQW� WKH�HVFDSH�RI�DQ�XQDUPHG� QRQ�

GDQJHURXV� IOHHLQJ�IHORQ�
x 'LVFKDUJH� D� ILUHDUP�ZKHQ� LW� DSSHDUV� OLNHO\� DQ� LQQRFHQW�SHUVRQ�PD\�EH� LQMXUHG��

XQOHVV� VXFK� GLVFKDUJH� LV� LPPHGLDWHO\� QHFHVVDU\� WR� SURWHFW� WKH� RIILFHU� RU� RWKHU�
SHUVRQ�IURP�LPPLQHQW�GHDWK�RU�JUHDW�ERGLO\�KDUP�

x 'LVFKDUJH�D�ILUHDUP�DW�RU�IURP�D�PRYLQJ�YHKLFOH�H[FHSW�LQ�VHOI GHIHQVH�RU�GHIHQVH�
RI�DQRWKHU�DQG�ZKHQ�WKH�VXVSHFW�LV�XVLQJ�GHDGO\�IRUFH E\�D�PHDQV�RWKHU�WKDQ�WKH�
YHKLFOH� XQOHVV� D� UHDVRQDEOH� RIILFHU� FRXOG� LQIHU WKH� YHKLFOH� LV� RSHUDWHG� LQ� D�
PDQQHU� GHOLEHUDWHO\� LQWHQGHG� WR� VWULNH� DQ� RIILFHU RU� FLWL]HQ� DQG� DOO� RWKHU�
UHDVRQDEOH�PHDQV�RI�GHIHQVH��LQFOXGLQJ�PRYLQJ�RXW�RI� WKH�SDWK�RI� WKH�YHKLFOH���
KDYH� EHHQ� H[KDXVWHG�� DUH� QRW� SUDFWLFDO� RU� DUH� QRW� SUHVHQW�� DQG� WKH� VDIHW\� RI�
LQQRFHQW�SHUVRQV�ZRXOG�QRW�EH�XQGXO\�MHRSDUGL]HG�E\�WKH�HPSOR\HH¶V�DFWLRQ�

x )LUH�ZDUQLQJ�VKRWV� �����
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7KH�IROORZLQJ�RQ�GXW\�LQFLGHQWV�ZLOO�UHTXLUH�D�5HVSRQVH�WR�5HVLVWDQFH DGPLQLVWUDWLYH�
LQYHVWLJDWLYH�UHSRUW �/RQJ�)RUP��

x 'HDGO\ IRUFH
x 8VH�RI�H[WHQGHG�UDQJH�LPSDFW�ZHDSRQ
x 8VH�RI�GHIHQVLYH�LQVWUXPHQWV��%DWRQ��2&��&(:�
x 8VH�RI�33&7�GHIHQVLYH�FRXQWHU�VWULNHV�RU�.UDY�0DJD
x $Q\ HPSOR\HH�DFWLRQ�RU DSSOLFDWLRQ�RI�IRUFH�LQYROYLQJ GHDWK� LQMXU\ RU�FODLP�RI�

LQMXU\�

6XSHUYLVRUV�LQYROYHG�LQ�WKH�DERYH�VLWXDWLRQV�ZLOO�QRW�KDQGOH�WKH�575�DGPLQLVWUDWLYH�
LQYHVWLJDWLYH�UHSRUW��7KHLU�VXSHUYLVRU�RU�DQRWKHU�ILHOG�VXSHUYLVRU�ZLOO�KDQGOH�WKH�DGPLQLVWUDWLYH�
LQYHVWLJDWLRQ�

7KH�LQFLGHQWV�EHORZ�UHTXLUH�D 575�DGPLQLVWUDWLYH��6KRUW�)RUP� UHSRUW�
x 3K\VLFDO�&RQWURO�0HWKRGV�± DV�GHILQHG
x 3UHFDXWLRQDU\� RU� VKRZ� RI� IRUFH� ZLWK� ILUHDUP�� GHIHQVLYH� LQVWUXPHQW� RU� XVH� RI

SROLFH�VHUYLFH�GRJ�

6XSHUYLVRU�'XWLHV

6XSHUYLVRUV�ZLOO�UHVSRQG�WR�WKH�VFHQH�LI�WKH�LQFLGHQW�LQYROYHV�
x 'HDGO\ IRUFH
x 8VH�RI�H[WHQGHG�UDQJH�LPSDFW�ZHDSRQ
x 8VH�RI�GHIHQVLYH�LQVWUXPHQW��%DWRQ��2&��&(:��HQJDJHPHQW�RI�36'�
x 8VH�RI�33&7�GHIHQVLYH�FRXQWHU�VWULNHV�RU�.UDY�0DJD
x ,QMXU\�RU�FODLP�RI�LQMXU\

6XSHUYLVRUV�RI�7)2V ZLOO�FRPPXQLFDWH�ZLWK�WKH�7)2�WR�GHWHUPLQH�LI�D�UHVSRQVH�WR�WKH�VFHQH�LV�
QHFHVVDU\�

x &RPSOHWH�DQ�DGPLQLVWUDWLYH�LQYHVWLJDWLYH�575 UHSRUW �VKRUW�RU�ORQJ�IRUP�
x &RQGXFW�D�WKRURXJK�LQYHVWLJDWLRQ
x 'RZQORDG�GDWD��HQVXUH�$),'�FROOHFWLRQ DQG�SURSHU�SDFNDJLQJ�LQ�WKH�HYHQW�RI�DQ�

(&'�GHSOR\PHQW
x &RPPXQLFDWH� WR� WKH� 'LYLVLRQ� &RPPDQGHU� DQ\� SROLF\� FRQFHUQV� FUHDWHG� E\� WKH�

UHVSRQVH�WR�UHVLVWDQFH�LQFLGHQW�

'� 5(9,(:,1*�5(32576 ������ �����

7KH�UHVSRQVH�WR�UHVLVWDQFH ³ORQJ�IRUP´ UHSRUW�ZLOO�EH�IRUZDUGHG�WKURXJK�WKH�&KDLQ�RI�&RPPDQG
WR WKH�'LYLVLRQ�&RPPDQGHU DV�VRRQ�DV�SRVVLEOH� &HUWDLQ�FLUFXPVWDQFHV�PD\�GLFWDWH�D�VKRUWHU RU�
H[WHQGHG� GHDGOLQH� IRU� FRPSOHWLRQ� DV� GHWHUPLQHG� E\� WKH� VHFWLRQ� PDQDJHU� RU� VKLIW� :DWFK�
&RPPDQGHU��

7KH�VHFWLRQ�PDQDJHU�RU�VKLIW�:DWFK�&RPPDQGHU�ZLOO�UHYLHZ�WKH�UHVSRQVH�WR�UHVLVWDQFH�LQFLGHQW�
DQG� DOO� UHODWHG� UHSRUWV� WR� GHWHUPLQH� LI� WKH� LQFLGHQW� ZDV� LQ� FRPSOLDQFH� ZLWK� SROLF\�� ,I� LW� LV�
GHWHUPLQHG�WR�EH�ZLWKLQ�SROLF\��WKH�575�ZLOO�EH�FORVHG ZLWKLQ����GD\V�RI�WKH�LQFLGHQW�

$Q\� YLRODWLRQV� RI� SROLF\� ZLOO� UHTXLUH� D� GRFXPHQWHG� UHFRPPHQGDWLRQ� RI� GLVFLSOLQH� WR� EH
UHYLHZHG� E\� WKH� PHPEHU¶V� VHFWLRQ� PDQDJHU� RU� VKLIW� :DWFK� &RPPDQGHU�� 5HFRPPHQGHG�
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GLVFLSOLQH�WKDW�LQFOXGHV�VXVSHQVLRQV�PXVW�EH�UHYLHZHG�E\�WKH�'LYLVLRQ�&RPPDQGHU��2XWVLGH�RI�
VSHFLDO�FLUFXPVWDQFHV��GHWHUPLQHG�E\�WKH�'LYLVLRQ�&RPPDQGHU��UHFRPPHQGHG�GLVFLSOLQH�ZLOO�EH�
UHYLHZHG�DQG�VHUYHG�ZLWKLQ����GD\V�RI�WKH�LQFLGHQW¶V�GDWH�

7KH�&KLHI�RI�3ROLFH��RU�GHVLJQHH��ZLOO�SODFH�DQ\�HPSOR\HH��ZKRVH�DFWLRQ�V��RU�XVH�RI�IRUFH�LQ�DQ�
RIILFLDO� FDSDFLW\� UHVXOWV� LQ� GHDWK� RU� VHULRXV� SK\VLFDO� LQMXU\� RQ� SDLG�� DGPLQLVWUDWLYH� OHDYH� RU�
DVVLJQ�KLP�KHU�WR�RWKHU�DGPLQLVWUDWLYH�GXWLHV�SHQGLQJ�DQ�DGPLQLVWUDWLYH�UHYLHZ��,I�WKH�HPSOR\HH�
LV�SODFHG�RQ�DGPLQLVWUDWLYH�OHDYH�� WKH�&KLHI�RI�3ROLFH�RU�GHVLJQHH�VKRXOG�DVVLJQ�D�'HSDUWPHQW�
UHSUHVHQWDWLYH� WR� FKHFN� WKH� HPSOR\HH¶V� ZHOIDUH� GDLO\� DQG� LGHQWLI\� DQ\� QHHGHG� DVVLVWDQFH� RU�
UHVRXUFHV�

(DUO\�:DUQLQJ�,QWHUYHQWLRQ

(DUO\� ZDUQLQJ� UHSRUWV� ZLOO� EH� HYDOXDWHG� E\� WKH ,QWHUQDO� $IIDLUV� 6HFWLRQ� FRQFHUQV� ZLOO� EH�
IRUZDUGHG�WR�WKH�RIILFHU¶V�FKDLQ�RI�FRPPDQG�IRU�UHYLHZ�

(�� ),5($506�',6&+$5*(�25 86(�2)�'($'/< )25&( ������$�� ������$�

7KH�IROORZLQJ�SURFHGXUHV�ZLOO�EH�LPSOHPHQWHG�ZKHQ DQ�RIILFHU XVHV�GHDGO\ IRUFH�ZKLFK�LQMXUHV�
D� SHUVRQ�� RU� ZKHQ� DQ� RIILFHU� GLVFKDUJHV� D� ILUHDUP� IRU� RWKHU� WKDQ� WDUJHW� SUDFWLFH�� KXQWLQJ��
EDOOLVWLFV�H[DPLQDWLRQV�RU�GHVWUR\LQJ�DQ�DQLPDO�

$IWHU�DQ�RIILFHU�XVHV�GHDGO\ IRUFH�RU�GLVFKDUJHV�D�ILUHDUP�HLWKHU�LQWHQWLRQDOO\�RU�XQLQWHQWLRQDOO\��
ZKHQ�WKH�VLWXDWLRQ�SHUPLWV�DQG�WKHUH�LV�D�UHDVRQDEOH�EHOLHI�LW�LV�VDIH�WR�GR�VR��WKH�RIILFHU�ZLOO�

x &KHFN WKH SK\VLFDO� FRQGLWLRQ� RI� DQ\� LQMXUHG� SHUVRQ�� UHQGHU� ILUVW� DLG� ZKHQ�
DSSURSULDWH DQG�UHTXHVW�QHFHVVDU\�HPHUJHQF\�PHGLFDO�DLG� �����

x 5HSRUW�WKH�LQFLGHQW�WR�D�VXSHUYLVRU
x 1RWLI\�SROLFH�GLVSDWFKHUV�DERXW�WKH�LQFLGHQW�DQG�ORFDWLRQ
x 3URWHFW�KLV�KHU ZHDSRQ�IRU�ODWHU�H[DPLQDWLRQ��'R�QRW�ORDG�RU�XQORDG�WKH�ZHDSRQ�

XVHG�LQ�WKH�GLVFKDUJH�DQG�VXUUHQGHU�VDLG�ZHDSRQ�WR�DQ�DSSURSULDWH�,QYHVWLJDWRU�
x 3UHSDUH�D�GHWDLOHG�UHSRUW�RI�WKH�LQFLGHQW DV�GLUHFWHG�E\�D�VXSHUYLVRU�RU�DQ�2,6,7�

5HPDLQ�DYDLODEOH�DW�DOO�WLPHV�IRU�RIILFLDO�LQWHUYLHZV�DQG�VWDWHPHQWV�UHJDUGLQJ�WKH�
FDVH�

8SRQ� QRWLILFDWLRQ� RI� D� ILUHDUPV GLVFKDUJH� RU� SRWHQWLDO� RIILFHU� LQYROYHG� VKRRWLQJ�� GLVSDWFKHUV�
ZLOO VHQG� PHGLFDO� DLG� WR� WKH� VFHQH� DQG� QRWLI\� WKH� :DWFK� &RPPDQGHU�� RU� GHVLJQHH� RI� WKH�
LQFLGHQW�� 'LVSDWFKHUV ZLOO�PDNH� RWKHU� QRWLILFDWLRQV� DV� GLUHFWHG� E\� WKH�:DWFK�&RPPDQGHU�� RU�
GHVLJQHH�

8SRQ� QRWLILFDWLRQ� RI� D� ILUHDUP� GLVFKDUJH�� RU� D� SRWHQWLDO� RIILFHU� LQYROYHG� VKRRWLQJ�� WKH�:DWFK�
&RPPDQGHU��RU�D�GHVLJQHH��ZLOO�

x (QVXUH�WKH�VFHQH�LV�VHFXUHG�DQG�SURWHFWHG�
x 1RWLI\� WKH� 'LYLVLRQ� &RPPDQGHU� HQVXUH� WKH� &KLHI� RI� 3ROLFH� DQG DSSURSULDWH�

%XUHDX�&RPPDQGHUV�DUH�QRWLILHG�

7KH�&KLHI�RI�3ROLFH�RU�%XUHDX�&RPPDQGHU ZLOO�DVVLJQ WKH�'LYLVLRQ�&RPPDQGHUV�WR�WDNH FKDUJH�
RI DQG�FRQGXFW D�SUHOLPLQDU\�LQYHVWLJDWLRQ�RI�WKH�LQFLGHQW�

,Q�VLWXDWLRQV�LQYROYLQJ�SHUVRQDO�LQMXULHV�RU�SRVVLEOH�FULPLQDO�FKDUJHV� WKH�'LYLVLRQ�&RPPDQGHU�
ZLOO FRQVXOW�ZLWK�WKH�&KLHI�RI�3ROLFH�RU�DSSURSULDWH�%XUHDX�&RPPDQGHU�WR�GHWHUPLQH�WKH�QHHG�
WR�DFWLYDWH�WKH�-2�&2�'$¶V�2,6,7�



�� RI��� ����

%RDUG�RI�5HYLHZ

7KH� SXUSRVH� RI� WKH� ERDUG� RI� UHYLHZ� LV� WR� DLG� FRQWLQXLQJ� HYDOXDWLRQ� RI� SROLF\�� SURFHGXUH� DQG�
WUDLQLQJ��

$�ERDUG�RI�UHYLHZ�ZLOO�QRW�EH�FRQYHQHG�XQWLO�WKH�'LVWULFW�$WWRUQH\�LV�SUHVHQWHG�ZLWK�D�SHQGLQJ�
FULPLQDO� ILOH�DQG�GHWHUPLQHV�QR�FKDUJHV�ZLOO�EH� ILOHG�RU� UXOHV� WKHUH� LV�QR�FULPLQDO� OLDELOLW\��RU�
XQWLO�WKH�LQWHUQDO�DGPLQLVWUDWLYH�LQYHVWLJDWLRQ�KDV�EHHQ�FRPSOHWHG�

,VVXH�DQG�7UDLQLQJ�RI�:ULWWHQ�'LUHFWLYH �����

3ULRU� WR�EHLQJ�DXWKRUL]HG� WR�FDUU\� OHWKDO�DQG� OHVV� OHWKDO�ZHDSRQV��DOO�0HPEHUV�DUH� UHTXLUHG� WR�
UHDG��UHYLHZ�DQG�UHFHLYH�LQVWUXFWLRQ�RQ�WKH�PRVW�FXUUHQW�YHUVLRQ�RI� WKLV�ZULWWHQ�GLUHFWLYH��623�
������5HVSRQVH�WR�5HVLVWDQFH ZKLFK�LV�VWRUHG�LQ�WKH�'HSDUWPHQW
V�HOHFWURQLF��ZULWWHQ�GLUHFWLYH
V�
V\VWHP�

$IWHU�UHDGLQJ��UHYLHZLQJ�DQG�UHFHLYLQJ�LQVWUXFWLRQ��0HPEHUV�DUH�UHTXLUHG�WR�HOHFWURQLFDOO\�VLJQ�
DFNQRZOHGJHPHQW� RI� UHFHLSW� DQG� LQVWUXFWLRQ� RI� WKLV� ZULWWHQ� GLUHFWLYH�� $OO� 233'� ZULWWHQ�
GLUHFWLYHV�DUH�ORDGHG�LQWR�WKH�HOHFWURQLF�ZULWWHQ�GLUHFWLYHV�V\VWHP��DQG�HOHFWURQLF�VLJQDWXUHV�DUH�
WUDFNHG�DQG�PDLQWDLQHG�LQ�WKH�VDPH�V\VWHP��0HPEHUV�DUH�HQFRXUDJHG�WR�IUHTXHQWO\�UHYLHZ�WKLV�
ZULWWHQ�GLUHFWLYH�HLWKHU�RQ�WKH�ZULWWHQ�GLUHFWLYHV�V\VWHP��RU�PD\�SULQW�D�FRS\�

2ULJLQ�'DWH����� ����������
5HYLVLRQ�'DWH� ����������
5HYLVLRQ�'DWH�� ����������
5HYLVLRQ�'DWH� ����������
5HYLVLRQ�'DWH� ����������
5HYLVLRQ�'DWH� ����������

&$/($ UHIHUHQFHV�
�����
�����
�����
�����
�����
������$��%��&��'�
�����
�����
�����
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+HDOWK�+D]DUGV�IRU�2&�6SUD\

6LJQV�	�6\PSWRPV�RI�([SRVXUH��� ,QJUHGLHQWV�FDXVH�LUULWDWLRQ�WKURXJK�DOO�URXWHV�RI�HQWU\���5HSHDWHG�FRQWDFW�PD\�FDXVH�
'HUPDWLWLV��,QJHVWLRQ�PD\�FDXVH�QDXVHD��YRPLWLQJ�DQG�RU�GLDUUKHD�

0HGLFDO�&RQGLWLRQV�*HQHUDOO\ 0D\�FDXVH�PRUH�VHYHUH��WHPSRUDU\��HIIHFWV�RQ�WKRVH�SHUVRQV�ZKR�DUH�DVWKPDWLFV�RU
$JJUDYDWHG�E\�([SRVXUH� VXIIHU�IURP�HPSK\VHPD�

(PHUJHQF\�DQG�)LUVW�$LG 3URYLGH�IUHVK DLU��LUULJDWH�ZLWK�FRSLRXV�DPRXQWV�RI�FRRO�ZDWHU���2EWDLQ�PHGLFDO�DGYLFH
3URFHGXUHV� LI�V\PSWRPV�SHUVLVW�

5RXWHV�RI�(QWU\� ���� ,QKDODWLRQ � 3URYLGH�IUHVK�DLU�
�� (\HV � ,UULJDWH�ZLWK�FRRO�ZDWHU�DW�OHDVW����PLQXWHV��RU�XQWLO�UHOLHYHG�
�� 6NLQ � )OXVK�ZLWK�FRRO�ZDWHU���:DVK�ZLWK�PLOG�VRDS�DQG�ZDWHU�
�� ,QJHVWLRQ � 5LQVH�ZLWK�ZDWHU���,QJHVW�PLON�RU�ZDWHU���2EWDLQ�PHGLFDO�DGYLFH�

LPPHGLDWHO\�

3HUVRQ�([SRVHG�WR�2&�6SUD\� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$77$&+0(17�$

&DVH�1XPEHU��BBBBBBBBBBBBBBB

29(5/$1'�3$5.�32/,&(�'(3$570(17
6,*1$785(�3$*(�$77$&+0(17

0HGLFDO�,QIRUPDWLRQ�DQG�&RQVHQW

�� $UH�\RX�SUHVHQWO\�LOO�RU�LQMXUHG"�BBBBBB�,I�VR��VWDWH�WKH�QDWXUH�RI�LOOQHVV�HV��LQMXU\��LHV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

�� $UH�\RX�WDNLQJ�PHGLFDWLRQ"�BBBBBBBBB���,I�VR��OLVW�WKH�PHGLFDWLRQ�V��DQG�WKH�SUHVFULELQJ�GRFWRU·V�QDPH�V��

�� :KHQ�DQG�ZK\�ZHUH�\RX�ODVW�WUHDWHG�RU�VHHQ�E\�D�GRFWRU"����

,�XQGHUVWDQG�WKDW�HPHUJHQF\�PHGLFDO�DQG�GHQWDO�WUHDWPHQW�LV�DYDLODEOH�ZKLOH�,�DP�EHLQJ�GHWDLQHG�E\�WKH�2YHUODQG�3DUN�
3ROLFH�'HSDUWPHQW���,I�,�VKRXOG�UHTXLUH�HPHUJHQF\�WUHDWPHQW��,�KHUHE\�FRQVHQW�WR�VXFK�WUHDWPHQW�DW�D�PHGLFDO�IDFLOLW\�
GHVLJQDWHG�E\�WKH�&LW\�RI�2YHUODQG�3DUN�

&RQVHQWLQJ�3HUVRQ·V�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�3ULQWHG�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBB

:LWQHVVLQJ�2IILFHU·V�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&XVWRG\�5HOHDVH�)RUP

,�KHUHE\�DVVXPH�UHVSRQVLELOLW\�IRU�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�DQG�DJUHH�WR�WUDQVSRUW�KLP�KHU�GLUHFWO\�
KRPH�

KDV�EHHQ�H[SRVHG�WR�DQ�(OHFWURQLF�&RQWURO�'HYLFH�

5HFHLYLQJ�3HUVRQ·V�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWH��BBBBB BBBBBBBBBBBBBBBBB

5HFHLYLQJ�3HUVRQ·V�3ULQWHG�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�7HOHSKRQH�1R�BBBB BBBBBB BBBBB�

$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���� :LWQHVVLQJ�2IILFHU·V�6LJQDWXUH� BBBBBB BBBB BBBBBBBBBBBBBB

&DVH�1XPEHU��BBBBBBBBBBBBBBB
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29(5/$1'�3$5.�32/,&(�'(3$570(17
6,*1$785(�3$*(�$77$&+0(17

9HKLFOH�/LDELOLW\�DQG�7RZ�:DLYHU

9HKLFOH�'HVFULSWLRQ��&RORU��BBBBBBBBBBB�<HDU��BBBBBBB�0DNH��BBBBBBBBBBBBBBBB�0RGHO�BBBBBBBBBBBB6W\OH��BBBBBBBBBBB�

/LFHQVH�1XPEHU��BBBBBBBBBBBBBBBBBB�6WDWH��BBBBBBBBB�<HDU��BBBBBBBBB�

9HKLFOH�&RQGLWLRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�9HKLFOH�/RFDWLRQ��BBBBB BBBBBBBBBBBBBBBBBB

7KH�DERYH�GHVFULEHG�YHKLFOH�KDV�EHHQ�OHIW�DW�WKH�DERYH�OLVWHG�ORFDWLRQ�ZLWK�P\�SHUPLVVLRQ���%\�VLJQLQJ�WKLV�IRUP��,�DP�
UHOHDVLQJ�WKH &LW\�RI�2YHUODQG�3DUN��.DQVDV��LWV�2IILFHUV�DQG�HPSOR\HHV�IURP�DQ\�DQG�DOO�FODLPV�RI�OLDELOLW\��LQFOXGLQJ��EXW�
QRW�OLPLWHG�WR��WKHIW�RU�GDPDJH�WR�WKH�DERYH�OLVWHG�YHKLFOH�DQG�RU DQ\�FRQWHQWV�FRQWDLQHG�WKHUHLQ�

6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 'DWH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB

:LWQHVVLQJ�2IILFHU·V�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0LVVLQJ�3HUVRQV�$WWDFKPHQW

0LVVLQJ�3HUVRQ·V�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

5HSRUWLQJ�3HUVRQ·V�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

0\�VLJQDWXUH�YHULILHV�,�KDYH�UHSRUWHG�WKH�DERYH�OLVWHG�SHUVRQ�DV�D�PLVVLQJ�SHUVRQ�WR�WKH�2YHUODQG�3DUN�3ROLFH�'HSDUWPHQW

5HSRUWLQJ�3HUVRQ·V�6LJQDWXUH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��'DWH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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$77$&+0(17�%

683(59,625�*8,'(/,1(6�)25�$,0�5(3257,1*

5(63216(�72�5(6,67$1&(��6+257�)250��
x 2QO\�XVHG�IRU�3UHFDXWLRQDU\�)RUFH�DQG�3K\VLFDO�&RQWURO�,QFLGHQWV
x &RPSOHWH�DOO�DSSOLFDEOH�ZLQGRZV �FKHFN�ER[HV�
x (QWHU�WKH�QDPHV�DQG�LQIRUPDWLRQ RI�WKH�LQYROYHG�RIILFHU�V���LQGLYLGXDO�V��DQG�ZLWQHVVHV��LI�DYDLODEOH�RU�NQRZQ
x 1R�QDUUDWLYH�LV�UHTXLUHG�IRU�WKH�5HVSRQVH�WR�5HVLVWDQFH�6KRUW�)RUP
x $WWDFK�,�/HDGV�3')�UHSRUW�RU�7)2�PHPR�
x 1R�RWKHU�DWWDFKPHQWV�DUH�UHTXLUHG��L�H� ZLWQHVV�VWDWHPHQWV��UHFRUGLQJV�HWF��

7UDFNLQJ�
x :KHQ�ILQLVKHG� WKH�VXSHUYLVRU�ZLOO�FKHFN�WKH�DSSURSULDWH�ER[�IRU�WKHLU�UHFRPPHQGDWLRQ�
x 7KH�VXSHUYLVRU�ZLOO�WUDFN�WKH�UHVSRQVH�WR�UHVLVWDQFH�UHSRUW�WR�WKH�VXSHUYLVRU¶V�VHFWLRQ�PDQDJHU�RU�VKLIW�:DWFK�

&RPPDQGHU�ZLWKLQ�WKUHH�GD\V�
x ,I�D�SROLF\�YLRODWLRQ�LV�QRWHG�IROORZ�WKH�LQYHVWLJDWLYH�DQG�WUDFNLQJ�JXLGHOLQHV�RI�WKH�/RQJ�IRUP�

5(63216(�72�5(6,67$1&(��/21*�)250���
x 8VH�IRU�DOO�RWKHU�5HVSRQVH�WR�5HVLVWDQFH LQFLGHQWV
x &RPSOHWH�DOO�DSSOLFDEOH�ZLQGRZV
x (QWHU�WKH�QDPHV�DQG�SHUVRQDO�GDWD�RI�WKRVH�LQYROYHG�RIILFHU�V���LQGLYLGXDOV DQG ZLWQHVVHV��LI�DYDLODEOH RU�NQRZQ
x ,QFOXGH�RQH�VXPPDU\�RI�WKH�LQYHVWLJDWLRQ�LQFLGHQW�XQGHU�WKH�QRWHV�VHFWLRQ�

6XPPDUL]H �ZLWKLQ�WKH�QRWHV�VHFWLRQ��
x &RUH�WUDQVDFWLRQ
x $�VXPPDU\�GHVFULSWLRQ�RI�ZKDW�HDFK�RIILFHU�GLG�GXULQJ�WKH�UHVSRQVH�WR�UHVLVWDQFH����,W�LV�QRW�QHFHVVDU\�WR�

GRFXPHQW�D�VXPPDU\�XQGHU�HDFK�RIILFHU¶V�LQGLYLGXDO�QRWH�VHFWLRQ��
x $XGLR�DQG�YLGHR DYDLODELOLW\�DORQJ�ZLWK�WKH�WLPHV�LQ�RUGHU�WR�DVVLVW�ZLWK�WKH�UHYLHZ
x 1RWH�RI�YHUEDO�RU�ZULWWHQ�ZLWQHVV�VWDWHPHQWV
x 6XSHUYLVRU�RSLQLRQ�RI�SROLF\�FRPSOLDQFH

([KLELWV�
x $WWDFK�3')�,�/HDGV�UHSRUW
x $WWDFK�DYDLODEOH�ZLWQHVV�VWDWHPHQWV�WR�WKH�$,0 UHSRUW�QRW�6KDUH�3RLQW

7UDFNLQJ�
x :KHQ�ILQLVKHG� WKH�VXSHUYLVRU�ZLOO�FKHFN�WKH�DSSURSULDWH�ER[�IRU�WKHLU�UHFRPPHQGDWLRQ DQG�WUDFN�WKH�UHSRUW�
x 7KH�VXSHUYLVRU�ZLOO�WUDFN�WKH�UHVSRQVH�WR�UHVLVWDQFH�UHSRUW�WR�WKH�VXSHUYLVRU¶V�VHFWLRQ�PDQDJHU�RU�VKLIW�:DWFK�

&RPPDQGHU ZLWKLQ�WKUHH�GD\V����$OWKRXJK�FHUWDLQ�FLUFXPVWDQFHV�PD\�GLFWDWH�D�VKRUWHU�GHDGOLQH�IRU�FRPSOHWLRQ�DV�
GHWHUPLQHG�E\�WKH�VHFWLRQ�PDQDJHU�RU�VKLIW�:DWFK�&RPPDQGHU���

x ,I�WKH�VXSHUYLVRU¶V�VHFWLRQ�PDQDJHU�RU�VKLIW�:DWFK�&RPPDQGHU�LV�RQ�H[WHQGHG�OHDYH��WUDFN�WKH�UHSRUW�WR�WKH�RQ�
GXW\�VHFWLRQ�PDQDJHU�RU�VKLIW�:DWFK�&RPPDQGHU�

x :LWKLQ�ILYH�VFKHGXOHG�ZRUNLQJ�GD\V�WKH�VHFWLRQ�PDQDJHU�RU�VKLIW�:DWFK�&RPPDQGHU�ZLOO�UHYLHZ�WKH�UHVSRQVH�WR�
UHVLVWDQFH�LQFLGHQW�DQG�DOO�UHODWHG�UHSRUWV�WR�GHWHUPLQH�LI�WKH�LQFLGHQW�ZDV�LQ�FRPSOLDQFH�ZLWK�SROLF\�

�1R�3ROLF\�9LRODWLRQ� � 7KH�UHVSRQVH�WR�UHVLVWDQFH�ZLOO�EH�FORVHG�

�3ROLF\�9LRODWLRQ� � $Q\�YLRODWLRQV�RI�SROLF\�ZLOO�UHTXLUH�D�GRFXPHQWHG�UHFRPPHQGDWLRQ�RI�GLVFLSOLQH�WR�EH�UHYLHZHG�
E\ WKH�PHPEHU¶V�VHFWLRQ�PDQDJHU�RU�VKLIW�:DWFK�&RPPDQGHU�

5HFRPPHQGHG�GLVFLSOLQH��2XWVLGH�RI�VSHFLDO�FLUFXPVWDQFHV��GHWHUPLQHG�E\�WKH�'LYLVLRQ�
&RPPDQGHU��UHFRPPHQGHG�GLVFLSOLQH�ZLOO�EH�UHYLHZHG�DQG�VHUYHG�ZLWKLQ����GD\V�RI�WKH�
LQFLGHQW¶V�GDWH�


